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Livestock  prices  have 
been  rising  in  recent  years, 
strengthening  the  demand  for 
feed.  In  1968/69  livestock 
prices  were  the  highest  in 
20  years  in  relation  to  feed 
prices,  encouraging  liberal 
feeding.  Feed  grain  prices 
in  1969/70  are  expected  to 
be  slightly  higher  than  during 
the  past  year,  while  high- 
protein  feeds— particularly 
soybean  meal— may  average 
a  little  lower.  Livestock/feed 
price  ratios  are  expected  to 
continue  favorable  to  live- 
stock producers. 


PRICES  OF  FEED  GRAINS,  HIGH-PROTEIN  FEEDS, 
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Table  1. — Statistical  simmnTy  of  prices,  indexes  and  price  ratios,  recent  years  and  months 


HOVEMHER  1969 


Item 

Unit 

:  Season 

average  ; 

1968 

1968/S9 

1967/68 

;  1968/69 

Oct. 

July  • 

Aug. 

Sept. 

Oct. 

Dol.  per 

bu. 

1.12 

1.17 

1.06 

1.27 

1.28 

1.19 

1.16 

do. 

1.03 

1.06 

96 

1.18 

1.18 

1.15 

J.  .  JLel 

do. 

.766 

.636 

]628 

.616 

.619 

do. 

.702 

.641 

.641 

.598 

•  595 

.617 

.654 

do. 

•659 

.600 

.582 

.580 

.526 

.546 

.571 

do. 

1.24 

1.15 

1.18 

1  00 

1.00 

1.06 

1.08 

do. 

1.00 

.899 

.881 

■  953 

.816 

.856 

.868 

Grain  sorRhum,  Ho.  2  Yellow,  Kansas  City  ... 

Dol.  per 

cwt. 

1.99 

2.00 

1.81 

2.07 

2.11 

2.08 

2.08 

do. 

1.77 

1.69 

1.60 

1.82 

1.92 

1.97 

1.91 

AH  hay,  baled,  price  received  by  farmers. .. 

Dol.  per 

ton 

24.50 

23.60 

21.80 

22.20 

22.10 

22.60 

Alfalfa  hay,  baled,  price  received  : 

do. 

23.60 

23.00 

21.90 

22.50 

22.30 

22.80 

PROCESSED  FEED  PRICES,  BULK  : 

Dol.  per 

ton 

76.90 

74.10 

78.20 

77.30 

76.90 

72.70 

7S.40 

I  y  .-TV 

do. 

84.30 

82.50 

85.30 

86.20 

0*.60 

82.60 

82.00 

Cottonseed  meal,  ^lyfe,  expeller,  ^feI^phis 

do. 

77.60 

65.20 

66.20 

68.00 

71.00 

67.  oO 

63.40 

Linseed  meal,  Ski,  solvent,  Minneapolis 

do. 

76.50 

68.40 

72.00 

70.70 

67.00 

65  .20 

65.00 

do. 

81.10 

80.00 

87.30 

74.60 

77.20 

74.20 

76.00 

do. 

92.50 

94.90 

99.50 

100.80 

98.10 

94.50 

94.40 

do. 

88.80 

91.60 

97.00 

101.00 

95 .30 

93.00 

93.10 

do. 

127.00 

150.60 

129.20 

173.90 

172.10 

171.80 

193.40 

do. 

44.90 

43.70 

42.80 

40.00 

4o  .00 

42.40 

47.00 

do. 

45.90 

45.00 

46.50 

38.20 

39.80 

41.90 

46.25 

Distillers'  dried  grains,  2856,  Cincinnati..: 

do. 

52.70 

55.30 

54.40 

54.80 

58.00 

57.20 

53.80 

do. 

39.30 

38.70 

35.60 

33.50 

32.90 

38.70 

41.10 

do. 

42.20 

41. 60 

37.70 

33.20 

37.50 

39-20 

43.40 

do. 

■^9.80 

39.90 

38.10 

^4.^0 

34.10 

40.40 

42.10 

do. 

44.30 

44.40 

42.90 

40 .00 

41.10 

42.20 

45.80 

do. 

39.00 

41.10 

37.20 

36.20 

37.80 

43.00 

41.80 

do. 

27.93 

23.10 

24.40 

23.10 

24.30 

26.10 

27.30 

do. 

46.50 

45.50 

44.00 

45.90 

47.00 

47.10 

48.20 

Alfalfa  meal,  17^,  dehydrated,  : 

do. 

39.10 

42.40 

37.30 

38.20 

40.00 

42.10 

44.00 

Cents  per  lb. 

.046 

.058 

.046 

.068 

.076 

.0(0 

.u  ( J 

Dol.  per 

ton 

N.A. 

N.A. 

71.00 

71.00 

1  J.  ■  uu 

71.00 

PRICES  PAID  BY  FARMERS  : 

Dol.  per 

cwt. 

5.30 

5-31 

5.54 

5.36 

5.35 

5.32 

5.26 

do. 

5.28 

5.03 

5.20 

4.97 

M-.yo 

4.90 

4  Q"^ 

do. 

3.49 

3.4B 

3-34 

3.40 

3.38 

3.40 

3.46 

do. 

3-59 

3.58 

3.44 

3.50 

3.48 

3-51 

3.58 

Dol.  per 

ton 

89.00 

90.00 

88.00 

92.00 

92.00 

92.00 

90.00 

do. 

81.00 

80.00 

79.00 

80.00 

81.00 

81.00 

80.00 

do. 

72.00 

71.00 

70.00 

71.00 

70 .00 

71.00 

71.00 

Dol.  per 

cwt. 

4.77 

4.65 

4.65 

4.68 

4.64 

-+.00 

4.67 

do. 

6.27 

6.36 

6.44 

6.45 

6.46 

6.4o 

6.36 

Dol.  per 

ton 

33.20 

33-60 

32.20 

32.40 

"30  Act 

33.20 

PRICE  INDEXES  (1957-59=100)  : 

Feed  grains,  prices  received  "by  farmers 

Pet. 

98 

101 

90 

106 

103 

102 

101 

Eleven  high -protein  feeds,  at  principal  : 

do. 

130 

126 

J. 

1^1 

130 

126 

129 

do. 

138 

132 

138 

136 

135 

130 

132 

do. 

103 

111 

108 

121 

119 

120 

123 

Gluten  feed,  brewers'  dried  grains,  ; 

do. 

114 

lis 

117 

113 

115 

120 

do. 

102 

102 

QQ 

103 

103 

102 

LIVESTOOC  AMD  POULTRY/nED  PRICE  RATIOS  l/ : 

Average 

( October) 

1958-67=15.5 

17.5 

18.5 

17.7 

20.6 

21.2 

22.0 

22.5 

1958-67= 

L6.1 

17.9 

18.9 

18.6 

21.1 

22.0 

21.6 

22.1 

1958-67= 

?2.6 

24.5 

25.4 

26.7 

24.8 

24.2 

25.0 

25.1 

1958-67= 

1.56 

1.66 

1.74 

1.85 

1.65 

1.70 

1.80 

1.85 

196k-68= 

8.6 

7.8 

9-5 

9.6 

9.4 

8.8 

9.9 

10.0 

1961+-68= 

3-0  : 

3.1 

3-3 

3.0 

3.8 

3.6 

3.4 

3.3 

1964-68= 

1^.7 

4.4 

4.7 

4.9 

4.7 

4.6 

4.8 

5.0 

1/  Units  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef  steer,  one  pound  of  chicken,  milk,  or 
one  dozen  eggs.    2/  Based  on  packer  and  shipper  purchases  of  hogs  and  No.  3  Yellow  corn.    3/  Based  on  price  of  beef  steers  all 
grades  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  com.    *Price  series  at  Houston  discontinued. 


Prices  compiled  from  Chicago  Board  of  Trade,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  ffarket  Review,  National  Pro- 
vlsloner ,  Feedstuff s ,  and  reports 'of  the  Consumer  and  Maxketing  Service . 
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THE  FEED  SITUATION 


Apptroved  by  the  Outlook  and  Sltxiatlon  Board,  IIovend>er  I9,  19^9 


SUMMARY* 


The  1969/70  feed  grain  supply,  esti- 
mated in  November  at  221  million  tons,  is 
k  millioa  larger  than  last  year.    But  with 
some  expemsion  in  both  dcmestic  use  and 
exports  in  prospect,  a  modest  reduction 
is  expected  in  the  carryover  at  the  close 
of  1969/70. 

The  1969  crop,  estimated  at  I7I  nil- 
lion  tons,  vas  2|  million  above  the  I968 
crop,  and  the  carryover  vas  2  million  tons 
larger.    In  I968/69,  total  vise  was  1^ 
million  tons  below  production  which  in- 
creased this  year's  carryover  to  about  ^0 
million  tons. 

The  total  com  supply  is  estimated 
at  nearly  5*6  billion  bvishels,  slightly 
above  a  year  earlier.    Disappearance  in 
1969/70  is  expected  to  be  a  little  above 
the  1969  crop*  due  principally  to  a 
prospective  increase  in  exports.  This 
would  give  sooe  reduction  in  the  carry- 
over next  October  1  from  the  1,122  mil- 
lion bushels  this  year. 

Ttxe  grain  sorghtim  supply  is  about 
2^  above  last  year,  due  to  a  big  harvest 
of  757  million  bushels.    Domestic  use, 
rising  in  recent  years,  is  expected  to 
increase  further  in  I969/7O,  ^ile  ex- 
ports may  decline  a  little.    Ttie  I969/7O 
oat  supply  is  9?^  larger  than  last  year 
and  the  barley  supply  is  up  l<yjl>.  Al- 
though increased  domestic  consujnption  of 
these  grains  is  in  prospect,  carryover 
stocks  next  July  1  will  continue  large 
and  may  exceed  the  record  levels  this 
year. 

Continued  strong  demand  is  expected 
to  hold  feed  grain  prices  slightly  higher 


in  1969/70  than  during  the  past  year. 
However,  prices  probably  will  not  advance 
as  much  during  the  marketing  year  as  the 
19^t  increase  from  October  to  May  in  I968/ 
69.    Oat  and  barley  prices  have  been 
unusually  low  in  relation  to  com  this 
suBmer  and  fall.    The  lower  prices  for 
these  grains  probably  will  bring  Increased 
domestic  use. 

Relatively  low  wheat  prices  resulted 
in  a  rise  in  wheat  feeding  to  nearly  200 
million  bushels  in  the  I968/69  feeding 
year— the  heaviest  since  World  War  II. 
The  quantity  of  wheat  fed  in  the  I969/7O 
October -September  feeding  year  may  be  a 
little  lower  if  feeding  is  materially  re- 
duced in  the  latter  part  of  the  feeding 
year. 

The  hl^-proteln  feed  supply  for 
1969/70  is  forecast  at  19  million  tons, 
2jt  over  I968/69,  with  practically  all  of 
the  increase  in  soybean  meal.    The  larger 
soybean  meal  supply  is  e^qtected  to  result 
in  moderately  lower  prices  and  heavier 
domestic  feeding  and  expoart.    Smaller  sup- 
plies of  animal  proteins  are  in  prospect - - 
particularly  fish  meal. 

The  total  hay  supply  for  1969/7O  is 
now  estimated  at  I5I  million  tons,  slight- 
ly above  last  year's  big  supply.  This 
year's  record  crop  of  127  million  tons 
was  2  million  larger  than  in  I968,  but 
the  May  1  carryover  was  a  little  smeQler. 


^(Thls  sumnary  and  a  feed  grain  supply- 
use  table  was  released  to  the  press  on 
November  I9,  I969. 
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FEED  GRAIN  OUTLOOK  FOR  1969/70 


Feed  Cb?aln  Supply  Slightly 

The  feed  grain  supply  for  I969/7O 
is  estimated  in  Novemiber  at  221  million 
tons,  a  little  above  last  year  and  3i> 
above  the  I963-67  average.    C!om  and 
grain  sorghum  supplies  are  only  slightly 
larger,  vhile  supplies  of  oats  and  barley 
are  9  or  10^  larger.    larger  supplies  and 
heavier  use  of  these  grains  are  expected 
to  limit  the  increase  in  com  consumption. 
Total  feed  grain  use  may  be  around  3  mil- 
lion tons  above  1969  production.  This 
would  give  a  corresponding  reductlOT  in 
carryover  frcm  the  50  mllllai  tons  car- 
ried over  this  yiear. 

!Hie  1969  feed  grain  crop  varies 
considerably  by  areas.    In  the  Com  Belt, 
production  is  about  equal  to  that  of  I968 
(table  29).    Production  is  much  larger 
than  last  year  in  the  North  Atlantic 


Region  ^ere  the  com  crop  Is  the  second 
largest  of  record.    Production  is  about 
the  same  as  in  1968  in  the  South  Central 
Region,  5^  larger  in  the  South  Atlantic 
States  and  up  13^  in  the  Western  States. 

Further  Expansion  in 
Total  Use 

Dooestic  \ise  and  exports  of  feed 
grains  in  I969/7O  may  be  \xp  around  k  or 
5^  from  the  I66  million  tons  in  I968/69. 
With  a  moderate  increase  in  livestock 
numbers  and  a  continuation  of  generally 
favorable  livestock/feed  price  ratios, 
the  tonnage  fed  to  livestock  is  expected 
to  be  above  the  132  million  tons  fed  in 
1968/69.    Some  further  increase  also  is 
in  prospect  in  exports —probably  5  to 
10^  over  the  18.^  million  tons  shipped  in 
1968/69. 


-  I^  - 
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^ble  2. --Feed  grains:    Supplies  and  utilization,  United  States, 
average  1963-67,  annual  I965-70 


Marketing 

Supply 

Utilization 

year 

Scaoestic  use  : 

beginning 
1/ 

Garry- 
over 

:    Produc-  :  Imports  : 
:     tion     :       2/  : 

Total 

Peed 

:  Fcx)d,  :  ^otal  = 
:  industry  :  domestic  = 
:  and  seed  :  : 

Exports  : 
2/  : 

Total 
use 

1,142 

1,1^+7 
81iO 
823 
1,162 
1^122 
1,000 


54.8 

1*2.1 
37.1 
»*«.3 

50.2 
47.0 


157.4 
157.6 
176.0 
168.1 

170.6 


Million  bushels 


CORN 


4,093  1  5,236  3,203  355  3,558  576  4,134 

4,084  1  5,232  3,347  358  3,705  687  4,392 

4,117  1  4,958  3,284  364  3,648  487  4,135 

4,760  1  5,584  3,'+21  368  3,789  633 

4,375  1  5,538  3,308  372  3,880  536  4,4l6 

4,444  1  5,567  3,589  378  3,967  600  4,567 

mm  SORQBQH 


501 

644 

1,145 

517 

13 

530 

187 

71T 

566 

673 

1,239 

569 

13 

582 

266 

848 

391 

715 

--- 

1,106 

600 

14 

614 

248 

862 

244 

756 

1,000 

532 

13 

545 

166 

•pi; 

289 

739 

1,028 

620 

13 

633  , 

106 

739 

289 

757 

_  _  _ 

1,046 

668 

13 

681 

90 

771 

275 

OATS 

290 

867 

4 

l,l6i 

749 

106 

853 

16 

.871 

277 

927 

3 

1,207 

747 

107 

854 

37 

891 

316 

801 

4 

1,121 

731 

100 

831 

20 

851 

270 

789 

3 

1,062 

673 

106 

779 

10 

^ 

273 

930 

2 

1,205 

716 

110 

826 

8 

83*4 

371 

938 

3 

1,312 

792 

110 

902 

10 

912 

4oo 

BABLE7 

121 

387 

10 

518 

221 

121 

342 

57 

399 

100 

392 

8 

500 

198 

120 

318 

77 

395 

105 

393 

7 

505 

213 

125 

338 

45 

383 

122 

373 

8 

503 

208 

ia6 

33'^ 

31 

365 

138 

4l8 

10 

566 

225 

131 

356 

13 

3S9 

197 

4l6 

10 

623 

267 

136 

403 

10 

413 

210 

TOTAL  FEED  GRAUB 

Million  tons 

53.5 

135.8 

.3 

209.6 

121.4 

14.9 

136.3 

23.0 

159.3 

.3 
.3 
.3 
.3 
.3 


212.5 

200.0 
213.4 
216.7 
221.1 


126.3 
125.7 
126.4 
132.4 
138.4 


15.0 
15.2 
15.4 

15.7 
16.0 


141.3 
140.9 
141.8 
146.1 
154.4 


29.1 
22.0 
23.3 

18  A 

19.7 


170.4 
162.9 
165.1 
166.5 
174.1 


1/  October  1  for  com  and  sorghum  grain;  July  1  for  oats  and  barley. 
2/  Incl\ides  grain  equivalent  of  products. 

3/  Residual;  includes  small  quantities  for  other  uses  and  vaste. 

4/  Preliminary;  based  on  November  I969  Indications.  Tentative  estimtes  of  utilization  and  carryover 
at  end  of  year. 
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nwse  early  prospects  Indicate 
that  total  disappearance  would  be  a 
little  above  the  I969  crop. 

Larger  Gearam— at  Stecka; 
Little  Change  In  "Free"  Supply 

The  1969/70  feed  grain  carryover 
vas  slightly  larger  this  year  than  last, 
with  all  of  the  Increase  In  Qoveruaent 
stocks  vfalch  were  up  k  adlllon  tons  to 
33.6  Bllllan.    "Area"  stocks,  on  the 
other  hand,  totaled  about  I6.6  adlllon 
tons,  about  2.3  villi on  less  than  at  the 
beginning  of  the  I968/69  oarketlng  year. 

nw  smller  "free"  carryover  ^s 
offset  by  tiie  Increase  In  production. 
The  "free"  supply  of  I87  Billion  toos 
for  1969/70  Is  tha  saae  as  a  year  ear- 
lier but  nearly  8  allllon  belov  the  rec- 
ord "fMa"  supply  of  2  years  ago. 


The  "free"  supply  for  I969/70  would  be 
about  13  Billion  tons  above  prospective 
use.    This  would  leave  a  "free"  carryover 
belov  that  of  recant  years,  indicating  a 
Uttle  tighter  supply-deaand  situation 
than  In  1968/69. 

Loan  Activity  At  Bitdx  Level 

The  quantity  of  feed  grains  placed 
under  loan  (or  delivered  to  OCC  under  the 
purchase  prograa)  Increased  sharply  from 
around  9  Billion  tons  In  I966/67  to  17^ 
Billion  In  the  past  2  years— about  10^  of 
production.    Iblle  this  was  well  below  the 
high  level  In  I96I  and  1962,  It  was  sub- 
stantially above  196l;-66. 

Loan  activity  for  oats  has  been  Buch 
above  the  I968/69  rate  through  October 
1969,  but  loan  activity  for  com,  grain 
sorg^iuB  emd  barley  has  been  down. 


Tsed  grains:    "Tree"  supply  and  use 


Itea 

'  1967/ 
1968  ' 

1  1968/ 
'  1969 

:  1969/ 
:  1970 

:  1/ 

Million  t&OB 

"Free"  carryover 
Production 
Total 

'  18.8 
176.0 
:  195.8 

18.9 
168.1 
187.0 

16.6 
170.6 
187.2 

Xk3Mstlc  use 
Sxports 
Total  usa 

•  lin.8 

IW.I 
16S.5 

i?-T 
17k,l 

"Free"  supply 
above  use 


+29.7     +20.5  +13.1 


1/  Based  on  Hoveaiber  I969  indications. 


The  "flree"  supply  of  187  ailllmi 
tons  In  1968/69  vas  sufficient  to  take 
care  of  dOBestie  use  and  exports  and 
leave  an  above  average  "free"  carryover 
at  the  end  of  the  year.    Tha  big  "free" 
supply  of  2  years  ago  resulted  in  an 
increase  ot  about  11  Billion  tons  in 
Oovemsent  stocks,  idille  "free"  carryover 
■ilntalned  at  around  I9  Billion  tons. 


Increased  price  support  activity 
during  the  past  2  years  has  resulted  in 
an  increase  In  the  cos^lned  feed  grains  in 
Govemaent  stocks  froa  ab(^t  I8  million 
tons  at  the  beginning  of  the  1967/68  mar- 
keting year  to  nearly  3^  Billloa  tons  this 
year. 


Feed  grain  production  and  price 
support  activity 


Crop 
year 

Crop 

Placed  under 
price  support  l/ 

, Year-end 
1  Govt. 

1 stocks  2/ 

Ml. 

Mil. 

^  of 

mi. 

tons 

tons 

prod. 

tons 

1961 

:  139.8 

25.3 

18.1 

62.5 

1962 

24.2 

17.1 

55.8 

1963  : 

153.8 

16.3 

10.6 

56.6 

1964  : 

13^^.2 

9.4 

7.0 

43.7 

1965  : 

157. 

10.1 

6.h 

24.4 

1966  : 

157.6 

8.9 

5.6 

18.3 

1967  • 

176.0 

17.5 

9.9 

29.5 

1968  • 

168.1 

17.5 

10.4 

33.6 

1/  Placed  mder  loan  and  purchase 
agreement  (purchase  agreement  delivered 
1964  to  date). 

2/  Under  loan  and  owned  "by  CCC. 
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fteed  (kaln  Prices  Slightly 
Higher  This  Year 

Pteed  grain  prices  In  I969/7O  are 
expected  to  average  slightly  above  the 
1968/69  level.    At  the  beginning  of  the 
current  feeding  yeair,  prices  vere  about 
12^  higher  than  a  year  earlier  but  are 
expected  to  be  such  nearer  the  I968/69 
level  d\irlng  the  reminder  of  the  feed- 
ing year.    The  seascnal  Increase  during 
the  feeding  year  is  not  expected  to  equal 


the  19^  rise  frcm  October  to  Miy  that 
occurred  In  I968/69.    While  prices  next 
spring  and  suimer  vlll  be  Influenced  by 
prospects  for  1970  feed  grain  crops, 
present  Indications  are  that  prices  In 
the  last  half  of  the  current  narketlng 
year  my  not  be  Buch,  If  any,  above  those 
of  a  year  earlier.    While  com  and  grain 
sorc^um  prices  have  been  above  a  year  ear- 
lier this  flail,  the  big  supplies  of  oats 
and  barley  are  holding  prices  of  these 
grains  slightly  belov  last  yecur's  levels. 


CORN 


subtly  larger  Supply 
for  1969/70 

The  1969/70  coim  supply  vas  esti- 
mated In  November  at  ^,567  million  bush- 
els, slightly  larger  than  In  I968/69  and 
6^  above  the  average,    ^le  Octo- 

ber 1  carryover  vas  a  little  less  than  a 
year  earlier.    The  estimate  of  the  I969 
crop  vas  Increased  9^  million  bushels  in 
November  to  k,kkk  million,  2^  above  last 
year.    The  crop  is  expected  to  fall  a 
little  belov  onr  total  requirements,  re- 
ducing the  carryover  next  October  1 — 
probably  by  around  10^  belov  the  1,122 
million  bushels  this  year. 

Although  a  substantial  part  of  this 
yeeur's  crop  vas  planted  late,  veather  vas 
generally  favorable  this  fttll  for  the  ma- 
turity of  the  crop  and  there  has  been 
little  frost  damage.    The  crop  vas  dovn 
1^  from  last  year  in  the  West  North  Cen- 
tral Region,  vhile  in  the  Eastern  Corn 
Belt,  production  vas  2^  hie^r.  Produc- 
tion in  the  North  Atlantic  Region  vas 
about  30^  above  last  year  and  more  than 
a  third  above  the  5-ye*r  average.  Pro- 
duction vas  a  little  lax^er  than  in  1968 
in  the  Southern  regions,  but  much  belov 
the  big  harvest  of  I967. 

Donestic  Use  to  Continue  Heavy; 
Larger  Exports  in  Prospect 

Dcattstic  use  of  com  is  expected 
to  continue  heavy  in  I969/7O,  probably  a 
little  above  the  record  3,880  million 
bushels  in  I968/69.    While  dcnestic  de- 
mand vlll  continue  generally  strong,  large 


supplies  of  other  feed  grains  and  rela- 
tively low  prices  of  oats  and  barley  vlll 
tend  to  limit  expansion  in  com  feeding. 
Nevertheless,  vith  larger  exports  in  pros- 
pect, use  may  exceed  4.5  billion  bushels, 
a  little  larger  than  in  the  past  2  years. 

Government  Stocks  Up  Slightly; 
Swnllpr  "Free"  Stocks 

Govenuaent  stocks  of  com  totaled 
736  millloo  bucdiels  on  October  1,  slightly 
higher  than  a  year  earlier.    This  Included 
295  million  bushels  ovned  by  CCC  and  khl 
million  under  loan  (table  3).  Oovemment 
stocks  vere  much  above  a  year  earlier  last 
spring,  but  the  large  quantity  of  com 
redeemed  by  farmers  this  summer  reduced 
the  total  by  more  than  3OO  million  bush- 
els since  April  1.    While  Government 
stocks  have  increased  substantially  from 
the  lov  level  of  2  years  ago,  they  are 
still  much  lover  than  during  most  of  the 
preceding  10  years. 

"Tree"  stocks  of  com  on  October  1 
vere  again  large,  totaling  386  million 
bushels,  although  about  60  million  less 
than  the  big  "free"  carryover  stocks  of 
the  2  preceding  years.    With  production 
slightly  above  last  year,  the  "free"  sup- 
ply vas  estimated  at  1^,830  million  bvish- 
els,  about  the  same  as  last  year  but  379 
million  less  than  2  years  ago. 

Loan  Activity  May 
Be  Reduced 

The  total  quantity  of  com  going 
under  loan  in  19d9/70  nay  fall  belov  the 
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Table  3. — Peed  grain  carryover  stocks:    Government  and  "free", 
October  1  and  July  1,  I968  and  I969 


October  1 


Com 


Sorghum 


July  1* 


Oats 


Barley 


Total  I; 
feed  grains 


Item 

1968 

:  1969 

:  ^ 

;  1968 

i  1969 

:  1968  : 

1969 
1/ 

■  1068 

"  1969 

:  ^ 

1969 
1/ 

tons 

Under  loan 

Old  gi^in  resealed 
Resealed  from  preced- 
ing crop  2/ 
Owned  by  CCC 

ooA 

cUO 

3214- 
182 

on  "3 
'=93 

IW 
295 

3h 
192 

38 

23 
199 

2h 
23 

)iO 

6k 
61 

7 

30 
6 

29 

69 
27 

7.0 

11.1 
11.1+ 

10. b 
7.5 

Total  Government 

71U 

736 

250 

260 

92 

165 

k3 

125 

29.5 

33.6 

"Jtee"  V 

1^1+8 

386 

29 

181 

206 

72 

18.8 

16.6 

Total,  all  positions 

1,162 

1,122 

289 

289 

273 

371 

138 

197 

1+8.3 

50.2 

1/  Preliminary. 2/  Data  for  I969  are  loans  outstanding  including  some  1968-crop  grain  in  the 
process  of  being  resealed  or  redeemed.    ^  Based  on  reports  of  Agricultriral  Stabilization  and 
Conservation  Service,    k/  Residual;  privately  held  stocks.    *See  table  k  for  October  1  stocks. 


Table  k  . — Oats  and  barley  stocks:    Government  and  "free", 

October  1,  I965-69 


Oats 

Beo-ley 

Position 

1965 

:  1966 

;  1967 

.  1968 

:*  1969 

:  ^ 

'.  1965  ; 

1966 

:  1967  : 

1968 

:  1969 
1/ 

Million  bushels 

Under  loan 

Old  grain  resealed 
Under  loan  2/ 
Owned  by  CCC 

38 
20 
kh 

1+0 

11 

53 

28 

17 
1+6 

1+2 
1+2 
1+6 

87 

61+ 
76 

7 

8 
19 

5 
7 

9 

8 

16 

6 

32 
52 

6 

73 
20 
1+8 

TotELl  Government  ^ 

102 

IOI+ 

91 

130 

227 

3^^ 

21 

30 

9C 

ll+l 

"Free"  k/ 

817 

730 

691 

798 

781+ 

353 

367 

351 

35? 

55^^ 

Total,  all  positions 

919 

831+ 

782 

928 

1,011 

387 

388 

381 

1+1+3 

1+95 

1/  Preliminary. 

2/  Quantity  from  crop  of  year  shown  placed  under  loan  through  September  30  less  any  repayments. 
3/  Prcm  operating  reports  of  the  Agrictiltural  Stabilization  and  Conservation  Service. 
%/  Residiial;  privately  held  stocks. 
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CORN  PRODUCTION,  USE,  AND  CARRYOVER 


BIL  BU 


Production 

 / 


Total  use 


'Free" 

II  H  ^  ^^""'^ 
III 

[CARRYOVER  (END  OF  YEAR)] 


J  L 


1960 


1964 


1968 


YEAR  BEGINNING  OCT.  1 

7969/70  BASED  ON  NOVEMBER  INDICATIONS. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  ERS  1987-  69  (  10)  ECONOMIC  RESEARCH  SERVICE 


h±g^  leval  of  the  past  ?.  years  vfaen  over 
kOO  Bdlllon  bvisbels  were  placed  under 
loan.    In  I967/66  vhen  com  production 
vas  above  requlranents,  about  75^  of  the 
com  placed  under  loan  vas  delivered  to 
CCC  or  resealed. 

In  1968/69,  faraers  repaid  loans  on 
about  tvo-thirds  of  the  kC^  million  biishels 
placed  under  loan  wai  delivered  aoly  about 
10  adlllon  bushels  to  CCC.    Only  129  mil- 
lion bushels  of  I968  com  remlned  out- 
standing on  November  1..   With  the  tighter 
supply  situation  In  prospect  for  I969/70, 
less  com  aay  be  placed  imder  loan  this 
year  and  deliveries  to  CCC  nre  again  ex- 
pected to  be  relatively  snail. 

Corn  Prices  fflf^er 
~Sls  ftJJ. 

Com  prices  have  been  higher  tills 
fall  than  a  year  ago  and  they  protebly 
vlU  average  slightly  hl^er  for  the 


1969/70  narketlng  season.    The  prospective 
Increase  in  livestock  nuaftwrs  and  the 
generally  favorable  returns  to  livestock 
and  poultry  feeders  are  factors  ^ich  vlU 
lend  strength  to  com  prices  duirlng  the 
current  laarketlng  year. 

Jn  mld-0ctcA)er,  com  prices  averaged 
about  1^4  higher  than  in  October  I968. 
But  narket  prices  declined  in  late  October 
and  early  Hovember,  and  by  the  middle  of 
Noveniber  were  little  above  last  year's 
level.    Prices  are  expected  to  aidvance 
seasonally  this  winter  and  spring,  aver- 
aging sonndaat  above  the  I969  loan  rate 
of  4g[.05  per  bushel. 

The  level  of  prices  next  spring  and 
suEBer  will  be  detendned  to  a  considerable 
extent  by  the  rate  of  total  disappearance 
and  prospects  for  1970  feed  grain  crops. 
Assuming  a  generally  favorable  1970  grow- 
ing season,  prices  aay  not  be  materially 
different  in  the  last  half  of  the  year 
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CORN  PRICES  RECEIVED  BY  FARMERS 


0.90 


Price 


1965 


1966      1967      1968  1969 

YEAR  BEGINNING  OCTOBER 

EXCLUDES  PAYMENTS  RECEIVED  BY  PROGRAM  PARTICIPANTS. 


1970 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEC.  ERS  7072-  69  (  10  )      ECONOMIC  RESEARCH  SERVICE 


Table    5. — Corn  price  support  activity  and  farm  prices,  I96T-69  crops 

[Lc>an-$a.,05] 


1955" 


"1^ 


Month  ] 

Placed  : 
vmder  : 
loan  : 
(cumula-  : 
tive)  : 

J^rm 
price 
per 
bushel 

:    Placed  : 
:     under  : 
:      loan  : 
:  (ctiimila-  : 
:     tive)  : 

Plarm 
price 
per 
bushel 

:    Placed  : 
:      \inder  : 
:      loan  : 
:  (cumula-  : 
:     tive)  : 

Farm 
price 
per 
bushel 

MLl.  bu. 

Dol. 

mi.  bu. 

Dol. 

Mil.  bu. 

Dol. 

October 

:  5 

l.OU 

10 

.96 

9 

1.12 

November  : 

52 

.98 

72 

1.0i<. 

December  : 

19k 

1.03 

180 

1.05 

January  : 

l.Oi*- 

330 

1.08 

February  ; 

387 

1.06 

367 

1.09 

March  ; 

ku. 

1.06 

385 

1.09 

April  : 

h20 

1.06 

393 

1.12 

May 

1.09 

396 

1.19 

June 

1.07 

399 

1.18 

July 

1.0I^ 

h02 

1.18 

August 

.99 

k02 

1.18 

September 

1.01 

1K)3 

1.15 

Total  and  av.  l/ 

•  h3Z 

1.03 

l<03 

1.06 

1/  Prices  are  the  season  average  for  the  marketing  year. 
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tban  the  I969  April-Septenber  average  of 
^.17  per  bu^el. 


Com:    Price  support  operations 


Item 

1966/ 
.  1967 

:  1968 

*:  1968/ 
:  1969 

Million  bushels 

Placed  under  loan 
Loans  repaid 
Delivered  to  CCC 
Re  sealed 

263 
129 

•  H 

:  13^ 

1*67 
113 

90 
2^h 

264 
10 
2/129 

Deliveries  under 
the  purchase 
program 

:  ^ 

30  ' 

1/ 

1/  Less  than  500^000  bushels. 
2/  Includes  lc«.ns  outstanding  on  Nov.  3, 
1969. 


Com  prices  averaged  substantiallj- 
above  the  loan  rate  in  196^  and  I966  idaen 
feed  grain  prodnctlon  vae  below  total  re- 
quireaents.    With  the  harvesting  of  the 


bumper  crop  in  1967>  com  prices  dropped 
sharply  to  below  the  loan  rate  at  harvest - 
time  and  rose  to  a  seasonal  high  of  only 
4^  above  the  loan  in  the  spring  of  I968. 
Because  of  the  large  "free"  stocks  on  hand 
during  the  suai»r  of  I966,  prices  dropped 
below  the  loem  rate  2  or  3  noaths  before 
the  harvest  of  the  I968  crop. 

This  yeaor,  althoui^  "free"  stocks 
were  again  large,  prices  remined  vsU 
above  the  loan  rate  until  they  were  in- 
fluenced by  the  harvesting  of  the  I969 
crop.   The  I969  crop  is  again  escpected 
to  be  below  total  disappearance,  which 
is  eacpected  to  aaintain  prices  above  the 
loan  rate  during  nost  of  the  aarloeftlng 
year. 

Corn  prices  were  above  the  loan 
rate  in  ■Id'^tc^r  in  amt  of  the  impor- 
tant MBLdvestem  producing  States.  Thilike 
last  yeaur,  however,  prices  declined  in 
late  October  and  early  Hoveadier  with  the 
harvesting  of  the  1969  crop.    The  sea- 
sonal decline  since  mid-October  has  prob- 
ably broui^t  Bovember  prices  below  the 
county  loan  rates  in  most  areas  of  the 
Com  Belt. 


GRAIN  SORGHUM 


Strong  Rrices  likely 

W.th  more  cattle  on  feed  In  the 
Southoest  and  Central  Plains,  grain  sor- 
ghum prices  this  winter  likely  will  be 
relatively  strong.    Prices  received  by 
fazaers  in  mid-October  averaged  $1.91  per 
cwt.,  30)^  above  the  loan  and  the  highest 
for  that  math  since  19^6,  and  continued 
firm  in  KoveidMr.    The  higiher  prices  have 
occurred  despite  a  big  crop. 

Large  requlreasnts  by  feedlot  oper- 
ators and  a  pickup  in  exports  contributed 
to  the  more  than  usual  price  rise  last 
suMBsr.    ftlces  likely  will  continue  well 
above  last  year's  this  fall  and  winter 
but  are  not  expected  to  make  as  sharp  a 
rise  during  the  maxtetlng  year  as  they 
did  in  1968/69.    Supporting  the  higher 
prices  this  fall  is  the  sharp  increase  in 
cattle  feeding  in  States  that  produce 


and  eaasume  large  quantities  of  grain 

SOr^KDB. 


Cattle  on 
feed  la: 


Tex. 

Seb. 

OaUf. 

Colo. 

Kan. 

Ariz. 

Okla. 

I.N. 

Tbtal 


Oct.  1, 
1969 


it  change  frcm— 


Oct.  1, 
1968 


1,000 
hee^L 

1,31^2 
1,160 
1,098 
670 
7^^5 

218 
187 

5,870 


•1^ 
-  1 
+  \ 
•i-20 
+31 
+35 
•1-22 

+17 
+19 


July  1, 
1969 


+12 

-  3 
•f  2 

+  3 
+21 
0 
+11 

-  K 

+  5 
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SORGHUM  GRAIN  PRODUCTION, 
USE  AND  CARRYOVER 


MIL.  BU. 
800 

400 


800 
400 


-Production 


Total  use 

 I  I  


"Free" 

A 

liWI^  Government 


CARRYOVER  (END  OF  YEAR) 

m  m  m  m  m  m  m 


I  I  I 


1957     1959     1961     1963     1965     1967  1969 


U.S.  DEPARTMENT  OF  AGRICULTURE 


YEAR  BEGINNING  OCTOBER  1 

1969/70  Bt^SBO  OH  NOVEMBER  INDICATIONS. 
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Producers  participating  in  the  I969 
Feed  Grain  Program  probably  vlU  put  less 
grain  sor^xan  \inder  loan  than  in  I968  vhen 
they  entered  7^  million  bushels  under  the 
program.    Most  of  the  sor^um  pxit  under 
loan  in  recent  years  has  either  been  re- 
deemed or  re  sealed  as  prices  have  aver- 
aged above  the  loan  rate. 

Supply  Little  Changed 

The  grain  sorghum  supply  of  1^0^ 
million  bushels  for  the  I969/7O  season  is 
only  a  shade  more  than  last  year's.  The 
crop  forecast  at  757  million  bushels  is 
18  million  more,  vhlle  the  2d9-million- 
bushel  carryover  of  old  sorghum  on 
October  1  vas  the  saae  as  a  year  ago. 
Record  yields  are  being  made  in  Kansas 
and  Nebraska,  but  vet  fields,  lodging, 
and  high-moisture  content  in  parts  of 
the  Southvest  brought  some  slippage  in 
yields  and  quality.    Production  is  up  12^ 


in  the  Kansas -Bebraska  area,  but  is  off 
3%  in  Texas. 

Domestic  Demand  Again  Strong 

With  more  cattle  on  feed  (particu- 
larly in  the  Southvest),  doeestic  demand 
for  grain  sorghum  in  1969/70  likely  will 
contizme  strong.    Dcaestlc  feeding  in 
1968/69  vas  620  million  biishels,  the 
highest  ever.    Feed  consumption  in  I969/ 
70  probably  will  exceed  that  level  by 
around  3  to  10^. 

Eacports  to  Continue  Lov 

Grain  sorghum  exports  In  I968/69 
totaled  106  million  bushels,  down  36^ 
frcn  1967/68.    There  does  not  seem  to  be 
much  chance  for  Improvement  this  season. 
Prospects  for  a  strong  doaaestic  demand 
may  result  in  grain  sorghum  prices  being 
relatively  high  conpared  vlth  com. 
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GRAIN  SORGHUM  PRICES  RECEIVED  BY  FARMERS 


$  PER  CWT. 

2.05 


1.90 


1.75 


1.60 


1965      1966      1967      1968  1969 

YEAR  BEGINNING  OCTOBER 

EXCLUDES  PAYMENTS  RECEIVED  BY  PROGRAM  PARTICIPANTS. 


1970 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  ERS  7073-69  (  10)      ECONOMIC  RESEARCH  SERVICE 


Table  6  . — Grain  gorghum  price  support  activity  and  farm  prices,  I96.7-69  crops 


[Loan- 

-{a. 61: 

iLoan-JQ.. 

62' 

[Loan-$1.6ll 

1967 

1968 

1969 

Month  ; 

Placed  : 
vinder  : 

F&rm 

Placed  : 
under  : 

Farm 

Placed  : 
under  : 

Farm 

loan  ; 

price 

loan  : 

price 

:     loan  : 

price 

(cvumila-  : 
tive)  : 

per 
cwt. 

•  (ciumila-  : 
tive )  : 

per 
cvt. 

:  (cumula-  : 
:     tive)  : 

per 
cwt. 

Mil.  bu. 

Dol. 

Mil.  bu. 

Dol. 

Mil.  bu. 

Dol. 

July  : 

2.08 

1.7^* 

1.82 

Axigust 

1.95 

5 

1.63 

2 

1.92 

September 

:  1 

1.80 

6 

1.62 

2 

1.97 

October  ; 

!  5 

1.68 

16 

1.60 

6 

1.91 

November 

t  25 

1.68 

39 

1.68 

December  ; 

1.73 

51 

1.72 

Janxiary 

!  59 

1.75 

69 

l.Jk 

February 

;  61 

1.86 

71 

1.77 

March 

:  62 

1.86 

72 

1.76 

April 

!  62 

1.83 

73 

1.76 

May 

:  63 

1.84 

73 

1.81 

June 

:  6h 

1.80 

71* 

1.81 

Total  and  av.  l/ 

: 

1.77 

7k 

1.69 

1/  Prices  are  the  season  average  for  the  marketing  year. 
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Sorghum  prices  normally  average  about  88^ 
of  com  prices  at  (Sulf  ports,    IXirlng  the 
past  2  years,  sorghum  prices  have  been 
arouiuL  9^  to  100^  of  com,  naklng  com 
more  attractive  to  foreign  btiyers.  In 
mld-Sovember,  sorghum  prices  vere  9^%  of 
com  at  the  Gulf. 

Ebq>orts  in  I969/7O  vill  hinge  prima 
rily  on  the  Japemese  demand  for  U.S.  8or> 
ghum.    Japan  currently  takes  about  four- 
fifths  of  our  ccBnerdal -dollar  exports. 
Japan  also  is  a  principal  importer  of 
South  African  feed  grains,  but  South 
African  supplies  vill  be  short  until  the 
harvest  of  the  1970  crop. 


Total  Use  to  Exceed  Crop 

If  the  expected  expansion  in  domes- 
tic use  is  realized  in  I969/70,  the  crop 
would  fall  sanevhat  below  total  require- 
ments, reducing  the  October  1,  1970, 
carryover.    "Rree"  supplies  for  I969/7O 
are  estimated  at  786  million  bvtshels  com- 
pared with  778  million  a  year  earlier. 
With  total  Mae  estimated  at  770  million 
bushels  and  allowing  for  year -ending 
"free"  stocks,  some  10  to  20  millian 
bushels  would  have  to  come  from  Oovem- 
ment  positions.    As  of  October  1,  faxners 
had  ahout  60  million  bushels  under  loan 
and  CCC  owned  neeurly  200  million. 


BARLEY 


Price  Pictvire  Hot  Too 
Bri^t  for  Producers 

Two  consecutive  large  barley  crops 
have  drawn  prices  down  to  relatively  low 
levels.  Prices  received  by  farmers  dur- 
ing July-October  averaged  87^  a  bushel,  the 
the  same  as  a  year  earlier  but  below 
the  1963-67  average  for  that  period. 

As  the  seascm  progresses,  prices 
probably  will  continue  to  rise  from  their 
August  low  of  82^.    However,  they  likely 
will  not  move  up  as  shflurply  as  they  did 
in  1968/69  ^en  they  rose  23^  per  hushel 
from  August  to  June.    lAst  year's  sharp 
rise  was  due  almost  entirely  to  the  large 
amount  (II6  million  bushels  or  2d^  of  the 
crop)  put  under  loem  which  tightened 
"free"  supplies. 

In  1969  the  loan  rate  was  reduced  to 
Sy4  per  bushel  ftrom  9Gj^  last  year  as  this 
year's  program  also  indxides  price  sup- 
port payments.    So  far  this  season,  pro- 
ducers are  putting  considerably  less 
barley  in  the  loan  program  than  last 
year.    Through  October,  only  32  mlllloa 
bushels  were  entered  under  loan  canpeured 
with  73  million  a  year  ago.    The  most 
barley  ever  was  \mder  reseal  on  Kovem- 
ber  1.    The  bulk  of  this  was  I967  and 
1968-crop  barley  which  would  require  a 
repayment  of  95^  to  98^  a  bushel  (U.S. 
average)  next  spring  to  redeem. 


Bartidpants  in  the  I969  program 
earn  support  payments  in  addition  to 
market  prices.    Average  payments  earned 
by  1969  parti eipasts  cannot  be  determined 
until  acreage  diversion  compliance  has 
been  computed.    Ttta  season  average  price 
(excluding  payments)  may  be  a  little  \inder 
the  90^  of  1968/69.    But  support  payments 
will  give  a  boost  to  the  average  price  to 
participants.    In  I966  (the  last  year  sup- 
port payments  were  made),  support  payments 
to  participants  averaged  17^  a  bushel. 

Heavy  Usage  Bcpected 

Vith  relatively  lower  prices  to 
buyers  this  year,  dcmestic  usage  of  beu>- 
ley  is  expected  to  increase— possibly  by 
10  to  13i  from  the  356  miUion  bushels  of 
1968/69.    Most  of  the  increase  will  be 
in  feeding.    Last  year's  feeding  ias  223 
million  bushels— the  hij^est  since  the 
I96V65  season.    Industrial  (cLLcoholic 
beverages)  wad  food  xisage  has  moved 
steadily  upward  during  the  iMt  decade 
or  an  anmiftl  average  increase  of  k  millloc 
bushels.    This  trend  is  likely  to  continue 
in  1969/70. 

Export  Situatitm  Dim 

U.S.  exports  of  barley  have  de- 
clined in  recent  years  due  primarily  to 
reduced  European  dewftnci  for  U.S.  barley. 
In  the  early  1960's,  Westem  Europe  was 
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BARLEY  PRICES  RECEIVED  BY  FARMERS 


0.90 


0.80 


1965  1966 


1967  1968 

YEAR  BEGINNING  JULY 

EXCLUDES  PAYMENTS  RECEIVED  BY  PROGRAM  PARTICIPANTS 


1969  1970 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  ERS  7074-  69  (  10  )      ECONOMIC  RESEARCH  SERVICE 


Table   7-. — ^Barley  price  support  activity  and  farm  prices,  I96T-69  crops 


[Loan 

-90  cents] 

[Loan -83 

cents ] 

1967 

:  1968 

1969 

Month 

Placed  : 

Placed  : 

Placed  : 

Farm 

under  : 

Farm 

\mder  : 

Farm 

:     under  ; 

loan  : 

price 

loan  : 

price 

loan  : 

price 

( ciUTti.jlfl  -  : 
tive)  : 

bushel 

:  (cumula-  : 
tive)  : 

per 
bushel 

(cumula-  : 
tive)  : 

per 
bushel 

Mil.  "bu. 

Dol. 

Mil.  bu. 

Dol. 

Mil,  bu. 

Dol. 

Jvily  : 

:  1 

1.06 

8 

.93 

2 

.95 

August  ; 

h 

1.01 

31 

.81 

k 

.82 

September 

16 

.98 

.88 

20 

.86 

October 

25 

.98 

73 

.88 

32 

.87 

November 

29 

.97 

81^ 

.89 

Deceniber 

:  32 

.98 

89 

.90 

January 

:  39 

.98 

102 

.90 

February 

:  kl 

.98 

106 

.91 

March 

'  i^3 

.97 

109 

.90 

April 

:  k3 

.96 

113 

.92 

May 

:  lt6 

.99 

115 

.98 

Jxine 

:  hj 

.98 

116 

1.0k 

Total  and  av.  l/ 

;  ^7 

1.00 

116 

.90 

1/  Prices  are  the  season  average  for  the  marketing  year 
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the  traditional  B&rket^  takliig  about 
70-751^  of  U.S.  bsirley  exports,  totaling 
between  60  and  85  million  bushels  yearly. 
In  1966/69,  exports  were  down  to  a  aeager 
11  allllon  bushels  (grain  only);  Europe 
took  less  than  half  of  the  total  , 


U.S.  barley  exports,  I96O-68  l/ 


xear  y.s.         To  Europe's 

Toeg'  total     Europe  share 

July  1 


Nil. 

Mil. 

bu. 

bu. 

Pet. 

i960 

83 

58 

70 

1961 

82 

63 

77 

1962 

6k 

^5 

70 

1963 

68 

39 

57 

196U 

58 

32 

55 

1965 

75 

^9 

65 

1966 

^3 

23 

53 

1967 

30 

13 

43 

1968 

11 

k 

36 

1/  Grain  only. 


large  beurley  crops  and  are  attempting  to 
expand  exports. 

Western  Europe's  barley  trade 

N»t 

Alports        Exports  Ja^ortu 
-  -  klllion  bushels  -  - 


1951 

122 

3 

119 

1952 

170 

22 

ll»8 

1953 

171 

18 

153 

195i* 

181 

29 

152 

1955 

163 

2k 

139 

1956 

233 

k6 

187 

1957 

212 

92 

120 

1958 

215 

39 

176 

1959 

218 

28 

190 

i960 

195 

^^9 

lit6 

1961 

192 

116 

IS 

1962 

216 

78 

138 

1963 

163 

96 

67 

196k 

20if 

lk3 

61 

1965 

222 

122 

100 

1966 

229 

151 

78 

1967 

227 

183 

kk 

1968 

187 

192 

-  5 

Europe  also  has  been  expanding  its 
barley  production  in  recent  years,  and 
the  difference  between  its  la^iorts  and 
exports  has  narrowed.    In  the  1950*s, 
NET  ijqports  were  well  over  100  aiUion 
bushels;  in  the  1960's,  mostly  less  than 
100  million.    Fbr  the  markets  that  re- 
main, either  in  Europe  or  else^diere,  coc- 
petitlon  has  becooe  more  severe*  France, 
aided  by  EC  subsidies,  exports  large 
amounts  to  Eastern  Europe,  Japan  and 
Switzerland.    Canada  and  Australia  have 


Carryover  to  Increase  Again 

Even  with  prospects  for  a  moderate 
Increase  in  dcaestic  usage,  the  large 
back -to-back  crops  likely  will  result 
In  the  July  1,  1970,  carryover  Increasing 
for  the  fifth  consecutive  year.  The 
197 -million-bushel  carryover  of  the  past 
July  1  was  the  largest  ever.  Stocks 
under  loan  and  owned  by  CCC  next  July  1 
also  will  continvie  to  be  relatively 
large. 


OATS 


Low  Prices  Accompany 
Large  Crop 

Average  prices  received  by  farmers 
for  oats  in  mid-October  were  57^  a  bushel, 
1^  under  a  year  earlier  and  6^  below  the 
loan.  Relatively  low  prices  this  season 
are  largely  due  to  the  big  I968  and  I969 
crops.  TtiB  1968  crop  was  about  100  mil- 
lion bushels  larger  than  requirements. 


Although  more  of  the  I969  crop  is  ex- 
pected to  be  used,  large  overall  sup- 
plies have  depressed  prices. 

Prices  this  winter  prcibably  will 
continue  to  rise  from  their  August  low 
of  53^.    In  1968/69,  prices  rose  from  a 
low  of  53^  in  August  to  6V  in  Ptebruary. 
Mach  of  that  rise  was  attributed  to  a 
severe  winter  and  the  vigorous  use  of  the 
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<  PER  BU. 


70 


65 


60 


55 


Loan  rate 


1965  1966 


1967  1968 

YEAR  BEGINNING  JULY 


1969  1970 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  ERS  7075-69  (  10)      ECONOMIC  RESEARCH  SERVICE 


Ta"ble  8*-- Oat  price  support  activity  and  farm  prices,  I967-69  crops 


Month 


1967               t             196^  : 

1969 

:    Placed  ' 
:  under 
:  loem 
:  (cimiulA- 
:  tlve) 

Parin 
\  price 
per 
bushel 

Placed  : 
\inder 
loan 
•  (cumula- 
:  tive) 

F&rm  ] 
[  price 

[  "bushel 

Placed  ' 
under 
loan 
(cumula- 
:  tive) 

Farm 
price 
per 
[  bushel 

July  : 

August  : 

k 

September  : 

17 

October  ! 

25 

November 

27 

December  ! 

!  30 

January 

:  33 

February 

:  34 

Ma.rch 

:  35 

April 

:  36 

May 

:  36 

Jtme 

Total  and  av.  l/ 

:  36 

67 
62 

6h 
65 
65 
66 

67 
69 
69 
69 
69 
_62_ 


1 

19 

k2 
60 
67 
72 
80 
82 
Ok 
87 
89 
J2. 


61 
53 
56 
58 
60 
61 
62 
6h 
62 
61 
62 
62 


h 
16 
6k 
9T 


58 
53 
55 
57 


66 


89 


60 


1/  Prices  are  the  season  average  for  the  marketing  year. 
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price  support  program.    Oat  producers  put 
a  record  89  nlllion  bushels  of  their  I968 
crop  under  loan.    Over  half  of  this  Is 
still  \mder  loan. 

With  the  "free"  supplies  large  rela 
tive  to  expected  needs,  the  key  to  prices 
this  year  again  will  be  loan  activity  by 
producers.    Since  prices  have  been  under 
the  loan  rate,  fanners  are  again  putting 
substantial  quantities  of  their  I969  oats 
in  the  loan  program.    All  oat  producers 
are  eligible  to  participate  in  the  loan 
program* 

"Free"  stocks  on  October  1  are 
estimated  at  j6k  million  bxishels.  slight- 
ly below  a  year  earlier  (table  k).  Total 
use  for  Octcber-J\me  is  forecast  at  a 
little  over  6OO  million.    Prices  for  the 
season  may  average  no  higher  than  the  60^ 
a  bushel  received  for  the  I968  oat  crop. 

Supplies  Are  Large 

The  starting  oat  sv^jply  for  I969/7O 
is  1,312  million  bushels,  107  mlllicii 


more  than  last  year  and  the  largest  since 
1961/62.    Tbe  larger  supply  Is  due  mainly 
to  an  increase  in  the  July  1  carryover. 
This  year's  crop,  estimated  at  938  mil- 
lion bushels,  is  not  much  different  from 

1968  production. 

Use  Expected  to 
Increase 

With  oats  being  an  attractive  buy, 
usage  in  1969/7O  may  nearly  equal  the 

1969  crop.    Feeding  meiy  be  up  about  10 
to  15^  from  1968/69.    Food  and  industrial 
uses  may  Increase  to  maintain  per  capita 
consumption  of  breakfast  foods.  Seed 
usage,  hovever,  could  drop  scoe.  Ex- 
ports probably  will  continue  to  be  rela- 
tively small.    La  the  first  quarter  of 
the  current  marketing  season,  dcnestlc 
use  totaled  close  to  3OO  million  bushels, 
10^  above  a  year  earlier.    Only  a  little 
over  1  million  bushels  had  been  exported, 
compared  with  3  million  a  year  ago. 
Oatmeal  accounted  for  over  half  of  the 
shipments. 


TOTAL  FEED  CONCENTRATES 


Feed  Concentratea  Supply 
Ug  Slightly 

The  supply  of  all  feed  concentrates 
for  1969/70  was  estimated  in  November  at 
259  million  tons,  k  million  more  -Uian 
last  yecu:  and  1^  million  above  the  1963- 
67  average.    !Riis  season's  rise  over  1968/ 
69  was  d\ie  to  a  small  increase  in  feed 
grains  and  prospects  for  Increased  feed- 
ing of  soybean  meal.    Wheat  feeding  for 
the  1969/70  (October-Septaniber)  feeding 
year  may  be  a  little  below  the  6  million 
tons  fed  in  I968/69,  the  most  since  World 
Wiar  II.    Allowing  for  the  increase  In 
grain-consuming  animal  units,  the  total 
feed  ccncentrate  supply  per  animal  unit 
would  be  about  the  same  as  in  the  last  2 
years  and  also  near  average. 

Feeding  Expected  to 
Ooatlnue  Heavy 

Feeding  of  grains  and  other  con- 
centrates to  livestock  is  expected  to 


continue  heavy  in  I969/7O,  probably  going 
4  or  5  million  tons  above  the  record  172 
million  fed  in  I968/69.    The  latest  esti- 
mate of  dcnestlc  feed  grain  consumption 
in  1968/69  was  reduced  about  3  million 
tons  from  the  Atigust  estimate  as  a  res\J.t 
of  the  increase  in  the  feed  grain  carry- 
over and  a  pickup  in  exports  in  the  last 
quarter. 

Daring  the  past  20  years,  the  rate 
of  feeding  has  been  inflxienced,  among 
other  factors,  by  the  price  of  feed  as 
related  to  livestock  prices.    There  also 
has  been  a  general  upward  trend  In  the 
rate  of  feeding  concentrates  per  animal  — 
principally  to  dairy  and  beef  cattle. 

In  1968/69,  the  ratio  of  livestock 
prices  to  feed  prices  was  the  highest  in 
more  than  20  years  (table  U) .    The  rate 
of  feeding  per  animi  \inlt  increased  from 
.91  ton  in  1967/68  to  .9^*  in  I968/69, 
close  to  the  previous  record  high  of  1965/ 
66.    Livestock  prices  are  expected  to 
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Table   9- — Peed  concentrate  balance,  number  of  animal  \iiilts,  and  feed  per  unit, 

average  1963-67,  annual  196k-69 


Year  beginning  1/ 

1963-67  : 
average  : 

1964  . 

1965  ; 

1966  ! 

1967 

1968  \ 
2/  : 

1969 

Million  tons 

Supply 

69.3 

•  J. 

carryover-beginning  of  yeeir  1/ 

53.5 

37.1 

48.3 

50.2 

Production  of  feed  grains: 

Com 

lli<-.6 

97.6 

114.4 

115.3 

133.3 

122.5 

124.4 

Sorghium  grain 

18.0 

13.7 

18.8 

20.0 

21.2 

20.7 

21.2 

Oats 

13.9 

13.6 

14.8 

12.8 

12.6 

14.9 

15.0 

Barley 

9.4 

, 

10.0 

10.0 

Total  production 

155.6 

13^.2 

157.4 

157.6 

176.0 

168.1 

170.6 

Hinports  of  feed  grains  ! 

.3 

.4 

.3 

.3 

.3 

.3 

Wheat  and  rye  fed 

3.5 

3.5 

3.6 

3.9 

4.6 

6.0 

4.5 

Byproduct  feeds  fed 

30.8 

30.2 

31.1 

31.2 

31.1 

32.9 

33.5 

Total  supply  of  all 

243.9 

concentrates 

237.6 

247.2 

235.1 

249.1 

255.6 

259.1 

Utilization  (October -September) 

Concentrates  fed  k/ 

Com 

89.7 

82.8 

93.7 

92.0 

95.8 

98.2 

100.5 

Sorghvm  grain 

Ik.k 

11.5 

15.9 

16.8 

14.8 

17.3 

18.7 

Oats 

•  11.9 

11.9 

11.9 

11.7 

10.8 

11.8 

12.7 

Barley 

5.3 

5.4 

4.8 

5.2 

5.1 

5.6 

6.4 

Wheat  and  rye 

3.5 

3.5 

3.6 

3.9 

4.6 

6.0 

4.5 

Oilseed  meals 

12.7 

12.4 

13.3 

13.0 

12.6 

14.0 

14.6 

Animal  protein  feeds 

3*5 

3.3 

3.3 

3.6 

3.8 

3.5 

3.3 

Grraln  protein  feeds 

2.2 

2.1 

2.2 

2.3 

2.3 

2.3 

2.4 

Other  byproduct  feeds 

12.4 

12.4 

12.3 

12.3 

12.4 

13.2 

Total  concentrates  fed 

155.0 

145.3 

161.0 

160.8 

162.2 

171.0 

jreeu.  grains 

Food,  industry  and  seed 

l*i-.9 

•\\t  c 

15.0 

IS.l 

15.5 

T  C  ft 

15 .0 

rxporxs 

22.9 

21.9 

29.1 

21.9 

23.0 

18.3 

19.7 

Total  utilization 

:  193.4 

181.8 

205.1 

197.8 

200.7 

205.9 

212.0 

Utilization  ad,iu.stea  to  oarKetlng 

182.8 

year  ^ 

:  193.7 

205.1 

198.0 

200.8 

205.4 

212.1 

GEunryover-end  of  year 

:  50.2 

54.8 

42.1 

37.1 

48.3 

50.2 

47.0 

Grain-consuming  animal 

units  (Mil.) 

:  174.0 

169.1 

170.1 

178.9 

178.8 

182.0 

186.0 

Supply  of  all  concentrates  per 
animal  vmit  (Tons) 

:  l.itO 

1.41 

1.45 

1.31 

1.39 

1.1<0 

1.39 

All  concentrates  fed  per 

i  .89 

.86 

anlml  unit  (Ton) 

.95 

.90 

.91 

.94 

.95 

1/  Cora  and  sorghum  grain  October  1;  oats  and  barley  July  1. 
2/  Preliminary. 

3/  Preliminary;  estimates  based  on  Indications  in  November  I969. 

\J  Total  quantities  fed,  including  domestically  produced  and  iirrported  grains  and  byproduct 
feeds . 

^  Oats  and  barley  Jxily-Jvine;  other  grains  and  concentrates  October-September. 
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Table  10.-- Orain-cons\inri.ng  ftniwwi  units,  tfaited  States, 
average  I963-67,  annual  I963-69 


Type  of  livestock 


Yeeir  •beginning  October 


Average 
1963-67 


1963 


196k 


1965 


1966 


I96T 


1968 
1/ 


1969 
2/ 


Minion  units 


Dairy  cattle 
Cattle  on  feed 
Other  cattle 

Poultry 
Sheep 

Horses  and  mules 
Total 


19.5 
21.2 

n.9 

62.8 
54.0 
0.9 


21.4 
19.6 
11.5 
65.7 
50.1 
1.0 


20.6 
19.9 
11.9 
60.0 
52.1 
0.9 


19.4 
21.1 

11.9 
58.2 
55.0 
0.8 

3»7 


18.4 
22.5 
11.9 
64.2 
57.4 
0.8 

M 


17.8 
22.7 
12.1 
66.0 

55.7 
0.8 

-LI. 


17.3 
24.8 
12.1 
66.4 
57.0 
0.7 


1/  Preliminary." 
2/  Based  on  November  I969  indications, 


16.8 
26.9 
12.1 
66.9 
58.8 
0.8 


174.0     173.0      169.1     170.1      178.9     178.8      182.0  186.0 


Table  11. — Livestock/feed  price  ratios  and  feeding 
rates  per  animal  unit,  '1955-68- 


Year 
beginning 


Live- 
stock 
prices 
1/ 


5          Feed  prices 

Ratio 

V 

Feeding  rates 

'  Peed  , 
*.  grains  i 

':     £/  * 

High- 
protein 
feeds 

Average 
weighted 

3/ 

.Peed  concentrates 
fed  per 
animal  unit 

High-protein 
feeds  fed 
per  anima]  unit 

1956-65=100 

:Quantity:1956-65= 
•  100 

: Quantity! 1956-65= 
•  100 

-  -  Percent  -  - 

Ton 

Pet. 

Pounds 

Pet. 

1955 

88 

112 

87 

107 

82 

.74 

86 

182 

85 

1956 

93 

109 

83 

104 

89 

.74 

86 

193 

90 

1957 

105 

96 

91 

95 

111 

.81 

94 

203 

95 

1958 

103 

97 

95 

97 

106 

.83 

97 

215 

99 

1959 

:  98 

94 

88 

93 

105 

.87 

101 

2n 

97 

i960 

:  99 

91 

93 

92 

108 

.89 

104 

217 

100 

1961 

:  99 

96 

99 

97 

102 

.90 

105 

224 

103 

1962 

:  98 

100 

no 

102 

96 

.87 

101 

225 

104 

1963 

:  93 

101 

108 

103 

90 

.86 

100 

223 

103 

1964 

:  98 

107 

108 

107 

92 

.86 

100 

223 

103 

1965 

:  114 

108 

124 

111 

103 

.95 

in 

231 

107 

1966 

:  no 

111 

122 

n3 

97 

.90 

105 

224 

103 

1967 

:  111 

97 

117 

101 

no 

.91 

106 

227 

105 

1968  1/ 

122 

100 

n4 

103 

n8 

.?4 

no 

233 

108 

1/  Index  of  prices  received  by  fanners  for  livestock  and  nvestock  products  (1957-59* 
lOC)  converted  to  1956-65=100,    2/  Indexes  of  prices  received  by  farmers  for  feed  grains 
and  Tiholesale  prices  of  high-protein  feeds  (1957-59=100)  converted  to  1956-65=100. 
3/  Feed  grain  prices  x  .80  and  high -protein  feeds  x  .20.    4/  Livestock  price  index  di- 
vided by  the  weighted  feed  price  index.    5/  Preliminary. 
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FEED-PRICE  RATIO  AND  FEEDING  RATE 

%  OF  1956-65  


120 
115 

110 
105 
ICQ 
95 
90 
85 
80 
75 


Livestock  feed-price  ratio  — 

.:/4— 


Feed  concentrates  fed 
per  animal  unit 


J  L 


J  L 


J  L 


1950    1953   1956   1959  1962    1965  1968  1971 

YEAR  BEGINNING  OCTOBER 

4(  LIVESTOCK  PRICES  AS  RELA  TED  TO  FEED  GRAINS  AND  HIGH  ■  PROTEIN  FEEDS. 
U.  S.  DEPARTMENT  OF  AGRICULTURE  N  EG.  E  RS  7086  -  69  (  10  )      ECONOMIC  RESEARCH  SERVICE 


continue  high  in  relation  to  feed  prices 
in  1969/70,  and  the  rate  of  feeding  Is 
expected  to  continue  at  a  high  level. 

Liveatocliy geed  Price  Batios 
Continue  RiTorable 

Livestock/feed  price  ratios  are 
expected  to  continiie  favorahle  in  I969/ 
70.    During  the  past  year,  prices  of 
practically  aU  of  the  livestock  and 
livestock  products  have  been  higher  than 
average  in  relatira  to  feed  prices.  The 
hog/,  iMMf  cattle/,  and  dairy/feed  inrlce 
ratios  vere  all  mach  above  average 
(table  1).    £gg  and  broiler  price  ratios 
cd.80  vere  higher  than  in  aost  recent 
ye«urs.    The  ratios  have  continued  gener- 
ally favorable  this  fall.    Batios  in 
October  were  generally  above  those  of  a 
year  earlier. 


Livestock/feed  price  ratios 


Hog/ com 

Beef/com  l/ 

Milk/feed 

Broiler/feed 

Turkey/feed 

Egg/feed 


October 


16.3 
21.1 
1.56 
2/3.0 
2/h,T 
2/8.6 


IT. 3 

18.6 

22.1 

23.5 

26.7 

25.1 

1.68 

1.85 

1.85 

2.7 

3.0 

3.3 

i^.3 

^^9 

5.0 

6.8 

9.6 

10.0 

1/  Beef  steer/corn  ratio  Chicago;  all 
others  based  on  U.S.  average  prices. 
2/  1964-68  average . 

The  hog/com  ratio  has  Increased 
this  fall  with  advancing  hog  prices. 
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Based  cm  U.S.  prices,  it  averaged  22.1 
■Jn  October— veil  above  a  year  earlier 
and  the  highest  since  Decead>er  19^3'  Hog 
prices  are  expected  to  continue  high  in 
relation  to  com  during  mich  of  the  19^9/ 
70  feeding  year.    9ie  price  of  beef  cattle 
at  Chicago  is  a  little  lover  this  fall  in 
relatloo  to  com  than  a  year  ago,  but  it 
continues  well  ahove  average.    The  adlk/ 
feed  price  ratio,  vfalch  nas  at  a  record 
high  in  1968/69,  is  expected  to  continue 
at  a  hij^  level  dtiring  I969/7O.  While 
prices  of  poultry  and  eggs  nay  be  a 
little  lower  in  relation  to  feed  in  I969/ 
70  than  during  the  past  year,  they  prob- 
ably vill  be  near  or  above  the  5 'Tear 
average. 

Wheat  Feeding  Close  to 
200  mmon  Bushels 

Relatively  lov  \^at  prices  during 
the  past  year  and  rising  com  prices 
brou^t  a  further  increase  in  vheat  feed- 
ing.   Feeding  was  especially  heavy  during 
July-Septenber  Mben  it  reached  an  esti- 
■ated  Ikl  adUion  bushels,  slightly  above 
that  quarter  of  I968  and  the  highest  for 
any  quarter  since  World  Wiar  II.  ThlB 
brought  the  estinated  quantity  fed  during 


the  1968/69  ( October -Septdier)  feeding 
year  to  close  to  200  million  bushels  or 
6  BdUion  tons. 

Wheat  feeding  is  expected  to  con- 
tinue heavy  in  the  I969/70  feeding  year, 
althou^  it  nay  decline  frcn  the  very 
hi^  level  of  the  put  year.    The  quan- 
tity fed  this  fall  and  winter  probably 
will  he  at  least  as  large  as  in  the  sane 
period  of  I968/69.    Feeding  in  the  second 
half  of  the  current  feeding  year,  however, 
will  depend  to  a  ccmsiderable  extent  on 
the  size  of  the  1970  ^eat  crop.    With  a 
closer  balance  between  wheat  prodxietlon 
auMi  requireaents  next  year,  wheat  feeding 
next  suBBer  would  be  expected  to  fall 
below  the  high  rate  reached  this  past 
sunaer. 

Wheat  prices,  which  were  unusually 
low  in  relation  to  com  prices  last  stm- 
mer,  have  been  advancing  seascHially  In 
relation  to  com  In  recent  aonths.  In 
October,  the  U.S.  average  price  of  wheat 
was  ^.13  per  100  pounds  or  6%  above  com; 
during  June-August,  wheat  prices  averaged 
below  com.    October  ^eat  prices  were 
still  below  com  in  nany  of  the  Southem 
and  fiastem  States. 


FEED  GRAIN  EXPORTS 


Larger  Exports  Llhely 
in  1969/70 

Feed  grain  exports  In  I969/7O  are 
expected  to  exceed  last  year's  level 
with  heavier  aovement  In  prospect  this 
fall  and  winter.    Present  indications 
are  for  an  Increase  of  around  5  to  10^ 
over  last  year's  18.4  nllllon  tons,  with 
all  of  the  Increase  In  com. 

Feed  grain  exports  have  Increased 
sharply  since  last  spring.    During  July- 
Septezd>er,  6.1  million  tons  were  ex- 
ported—the largest  for  euoy  quarter  since 
October-Deceniber  1967*    During  the  past 
3  years,  exports  dropped  off  sharply  fron 
the  record  high  of  29  million  tons  in 
196^/66,  due  largely  to  Increased  feed 
grain  production  in  Europe  and  Increased 


coBpetltlon  froB  other  exporting  coun- 
tries. 

While  feed  grain  supplies  (in- 
cluding wheat  for  feed)  cure  large  again 
In  Europe  this  year,  there  will  be  less 
cooQ>etition  for  the  European  market  this 
fall  and  winter.    Exports  in  October-Jferch 
are  expected  to  be  well  above  those  of  a 
year  earlier,  due  to  less  grain  available 
fron  Argentina  and  South  Africa.  Also, 
exports  in  that  period  last  year  were  cxar- 
ted.led  substantially  by  the  dock  strike. 

There  is  much  more  uncertainty 
as  to  the  level  of  exports  in  the  last 
half  of  the  marketing  year.  Much  will 
depend  on  the  outcone  of  the  Argentine 
and  South  African  com  crops  and  pros- 
pects for  1970  European  feed  grain  and 
■wheat. 
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FEED  GRAIN  EXPORTS 


MIL.  SHORT  TONS 


30 


20 


1956 


1959  1962  ^ 

MARKETING  YEAR* 


1965 


1968 


*BEC/NN/NC  OCTOBER  )  FOR  CORN  AND  SOHCHUM  GRAIN;  JULY  1  FOR  BARLEY  AND  OATS. 
INCLUDES  GRAIN  EQUIV  ALENT  OF  PRODUCTS. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.   ERS  4788  -  69(10)    ECONOMIC   RESEARCH  SERVICE 


Com  Exports  Miy  Be 
U£  10  to  15» 


Exports  of  com  in  I969/7O  nay  be 
eurouod  10  to  1^^  above  the  536  million 
bushels  exported  in  I968/69.    Much  of 
this  Increase  vill  ccam  during  the  first 
half  ot  the  narketing  year,  vben  the 
United  States  is  the  prindpeuL  source  of 
corn  in  world  rnrkets.    While  exports  of 
all  feed  grains  have  declined  in  the  past 
3  years,  the  decline  in  com  has  been 
such  less  than  for  the  other  3  feed 
grains.    In  I968/69,  com  aade  up  about 
82^  of  our  total  exports  of  I6A  Billion 
tons.    Com  is  expected  to  make  up  an 
even  larger  percentage  of  the  total  move- 
ment in  1969/70. 

Export  Prospects  Wjb 
for  Qrain  Sorghums 

Grain  sorghum  exports,  vfaich  have 
dropped  more  than  50^  during  the  past  2 


years,  have  little  chance  for  improvement 
in  1969/70.    The  export  of  106  million 
bushels  in  I968/69  was  dovn  sharply  frcm 
the  record  movement  of  266  millloQ  bush- 
els 3  years  ago.    Duilng  the  pest  3  years, 
Conner cial  exports  dropped  frca  17^^  mil- 
lion bushels  to  only  84  nllllon.  Exports 
under  Qovenonent  programs  dropped  from  106 
million  to  only  22  millloo,  as  shipments 
to  India  have  been  reduced  following  the 
record  grain  production  in  that  country. 

Little  Improvement  Seen 
for  Oats  and  Barley 

Exports  of  oats  euod  barley,  which 
have  been  declining  in  recent  years,  prob- 
ably win  show  little  improvement  in  I969/ 
70.    Large  supplies  of  barley  and  wheat 
in  Europe  will,  again  reduce  the  demand 
for  these  grains  during  the  coming  year. 
f^artbeziBore,  the  big  supplies  in  Chnada 
will  continue  to  compete  with  the  United 
States  in  world  markets.    Exports  of  both 
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Table  I3. — Feed  grains:    Exports  under  Govenunent  programs  and  conmercial, 
United  States,  I96T  and  I968 


Com 

Oats 

\         Barley  \ 

Sorghum  grain 

Total  feed 
grains 

Item 

Year  beginning  Jvily 

1967  : 

1968 
1/ 

1967  : 

1968 
1/ 

;  1967  ;  ^  ; 

1967  : 

1968 
1/  ' 

1967 

1968 
1/ 

Public  Law  kOO 

Title  I  -  Long-term 
credit 
Foreign  currency 
Dollars  credit 

2,923 

7.311 

1,000  bushels  

  445 

  666 

40,590 
8,069 

300 
18,021 

1,000  short  tons 

1,219  61 

540  725 

Sub-total 

8,729 

— 

1,111 

1(8.659 

18.389 

1.759 

786 

Title  n  -  Donations 
Government  2/ 
Voluntary  relief  2/ 

5.656 

4,226 

2,927 
2,104 

1,415 

1t?52 

367 
 26_ 

491 

277 
208 

161 
1?6 

Sub-total 

13.502 

8,703 

5.031 

2,967 

9^3 

485 

U7 

Barter 

21,190 

30,720 

143 

138 

2,274 

2,516 

658 

932 

Mutual  security  - 
A.I.D.  V 

4 

2 

2 

Total  Government 
prograiiE 

1*8,882 

1*8,152 

5,178 

3,105 

1,111 

51,876 

21,855 

2,904 

2,035 

CommercisJ.  (cash 
sales)  5/ 

538,757 

1*79,904 

4,893 

31,342  12,378 

121,??? 

84,241 

19,313 

16,175 

Total  exports  6/ 

587,639 

528,056 

10,071 

8,170 

31,342  13,489 

173,215 

106,096 

22,217 

18,210 

1/  Preliminary.    2/  Donations  for  disaster  relief,  economic  development  projects  and  world  food  programs.    ^  Dona- 
tions to  foreign  countries  through  private  U.S.  relief  and  charity  agencies.    4/  Authorized  by  P.  L.  87-195:  Includes 
expenditures  under  ccaimodity  programs,  and  economic  developsnent  loans.    ^  Ifaasslsted  sales  as  well  as  those  with 
Government  assistance  in  the  form  of  (a)  extension  of  credit  and  credit  guarantees  for  relatively  short  periods,  (b) 
sales  of  Government -owned  ccamnodities  at  less  than  domestic  market  prices,  and  (c)  export  payments  in  cash  or  in  kind. 
6/  Includes  grain  equivalent  of  products. 

Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 


Table  l4. --World  feed  grain  exports,  by  major  sources, 
average  I963-67,  annual  I962-68 


Year  beginning  July 

Country 

Average 
1963-67 

1962 

i  1963 

!  1964 

':  1965 

1966 

I  1967 

=  1968 

;  i/ 

1,000 

short  tons 

United  States 

22,310 

16,928 

17,936 

19,959 

28,441 

23,561 

22,217 

18,210 

Canada 

1,193 

747 

1,399 

1,121 

1,099 

1,1T1 

1,176 

509 

Argentina 

5,134 

3,593 

4,123 

5,606 

4,131 

7,198 

4,610 

6,297 

Australia 

753 

822 

936 

923 

535 

986 

383 

941 

Republic  of  South 

Africa 

1,638 

2,542 

2,811 

852 

303 

670 

3,556 

2,738 

France 

3,536 

1,380 

3,646 

3,321 

3,074 

3,193 

k,hh6 

6,701 

U.S.S.R. 

1,585 

1,890 

1,532 

1,761 

1,717 

1,472 

1,444 

920 

Other  countries 

7,683 

5.645 

6.398 

6,760 

7.523 

9.399 

8.335 

7.163 

Total  World 

43,832 

33,547 

38,781 

40,303 

46,823 

47,650 

46,167 

43,479 

1/  Preliminary. 


Grain  and.  Feed  Division,  Foreign  Agricultural  Service,  USDA. 
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Table  15. — Exports  of  feed  grains  and  processed  feeds. 
United  States,  average  I962-66,  annual  I965-68 


October-September  feeding  year 

Feed  ] 

Averaste 
1962-66 

*:  1965 

:      1966  : 

1967  ! 

1968 

1,000  tons 

Feed  grains  ! 

14,898 

13,638 

Com  ; 

19,245 

17,733 

14,997 

Grain  sorghian 

7,448 

6,954 

4,653 

2,979 

Barley  : 

1,525 

1,804 

l,04l 

508 

259 

Oats 

271 

100 

Total  : 

21,635 

29,088 

21,8^4 

23,028 

18 . 335 

Oilseed  meals  : 

Soybeans 

2,050 

2,602 

2,657 

2,899 

3,085 

Cottonseed  ; 

77 

99 

7 

3 

15 

Linseed  ; 

114 

93 

lo4 

78 

Other  oilseed  meals 

20 

 J8_ 

79 

 ^ 

Total 

2,226 

2,853 

2,788 

3,085 

3,236 

Grain  byproduct  feeds 

:  260 

Com  byproducts 

407 

345 

542 

691 

Wheat  millfeeds 

k6 

24 

 ^ 

30 

Total 

306 

500 

369 

574 

721 

Alfalfa  meal 

.  1/360 

377 

345 

373 

441 

Molasses- 

111 

109 

no 

85 

59 

Formula  feeds 

T^A..T  -J-  -  - 

Poultry 

i  152 

174 

159 

lh6 

124 

Dairy 

:  16 

25 

20 

24 

53 

Other  livestock  2/ 

:  

14 

20 

25 

25 

Total 

:  185 

213 

199 

195 

202 

Grand  total 

:  24,823 

33,140 

25,695 

27,340 

22,994 

1/  3-yeai^  average  1964-66. 
2/  July -June;  2-year  average  I965-66, 


oats  and  terlcj  in  I969/70  probably  vlU 
cc»tlime  near  the  lov  levals  in  1966/69* 
Expoirts  of  each  of  these  grains  in  I968/ 
69  were  less  than  a  fourth  as  large  as  in 
the  !Bid-1960's. 

Oaateined  Exports  of  All  g»eds 
Total  2^  Minion  Tons 

Exports  of  all  feeds  (feed  grains, 
bsrprodttct  feeds,  and  foxwla  feeds) 
aaounted  to  23.0  sillion  tons  in  1968/69, 
about  4.3  fldULicm  less  than  in  1967/6B  and 


nearly  2  Billion  belov  the  1962-66  average 
(table  15).    While  feed  grain  exports 
declined  during  this  period,  exports  of 
Bost  other  feeds  increased.    B&rt  of  the 
3HBilliai-ton  reduction  in  the  feed  grain 
exports  since  1962-66  has  been  offset  by 
larger  exports  of  other  feeds— especially 
soybean  oeal  and  com  byproduct  feeds. 

Oilseed  seal  eia>orts  in  the  I968/69 
(Octciber'>Septead>er)  feeding  year  totaled 
about  3.2  Billion  t<»8,  4^  abore  the 
1962-66  arerage.    Exports  of  com  byproduct 
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feeds  totaled  nearly  700,000  tons,  more 
than  doable  the  avera^.    Over  SOiL  of 
these  feeds  vent  to  Europe,  principally 
to  the  EEC  countries,  l/    Exports  of 
alfalfa  meal,  principally  to  Japan,  also 
have  Increased  sharply  In  the  last  10 
years,  totaling  MH,000  tons  In  I968/69. 
Formula  feeds  make  up  a  rather  small 
percentage  of  our  total  feed  exports. 
About  200,000  tons  vere  exported  In  I968/ 
69,  a  slight  Increase  over  the  2  preced- 
ing years. 

Eacports  Ifader  Cjoremnent  Programs 
Much  Below  2  Years  Ago 

Exports  of  feed  grains  \inder 
Government  programs  have  been  substan- 
tially reduced  from  the  high  level  of  2 
years  ago.    In  1968/69,  2.0  million  tons 
were  exported  under  the  programs,  30)6 
below  the  preceding  year  and  less  than 
half  of  the  k,6  million  tons  in  I966/67. 
Most  of  the  reduction  was  in  shipnents 
of  grain  sorghums  to  India  frcm  the  very 
high  1966/67  level  when  sorghuns  supple- 
mented the  short  wheat  supplies.  Grain 
sor^sum  exports  ;jnder  Government  pro- 
grams dropped  from  over  100  million 
bushels  in  I966/67  to  22  million  in  1968/ 
69*    Exports  of  com  xmder  the  programs 
were  maintained  in  1968/69  at  UB  million 
bushels,  or  close  to  the  level  of  a  year 
earlier.    Govemioent  exports  of  oats  and 
harley  have  heen  ccnpeu:«tively  small  in 
recent  years  (table  13)*    Govemaent  ex- 
ports m  1968/69  were  about  U.^  of  the 
total  feed  grain  exports,  much  below  the 
195^  in  1966/67. 

European  Peed  Supplies 
Continue  large 

European  feed  supplies  for  I969/7O 
are  again  large,  exceeding  the  big  sup- 
plies of  1968/69.    Feed  grain  production 
in  Western  Europe  (bexley,  oats,  and 
com)  totaled  about  70  million  short  tons 
in  1969>  subtly  more  than  last  year  and 
an  increase  of  nearly  kOft  since  1960-64. 
The  38.5  million  tons  produced  in  Bastem 
Europe  was  a  little  higher  than  last  year 
and  about  a  third  above  the  5 'year  aver- 
age. 


In  fliddltlon  to  the  large  feed  grain 
crops  in  Europe  this  year,  carryover 
stocks  are  at  a  high  level  and  large  sup- 
plies of  wheat  are  being  mEtde  available 
for  feed.    The  feed  inlustry  has  been 
using  more  \Aieat,  grain  byproducts,  and 
other  feeds  in  the  production  of  mixed 
feeds  ^ich  are  replacing  sone  of  the 
feed  grains  previously  used  by  the  indus- 
try.   Uhile  general  demand  for  feed  in 
Eiurope  continues  strong,  the  lAx^a  sup- 
plies of  feeds -especiedly  feed  ^eat— 
have  limited  the  demand  for  Imported  feed 
grains. 

Increasing  Poultry  Production 
Lifts  European  Feed  Demand 

Western  Europe's  demand  for 
concentrate -type  feeds  has  been  expanded 
in  recent  years  by  the  upward  trend  in 
poultry  meat  production.    The  principal 
ingredients  of  Western  Europe's  poultry 
rations  are  wheat,  barley,  com,  soybean 
meal  and  fish  meal. 

Poultry  meat  production  in  Western 
Europe  has  increased  at  a  much  f&ster 
rate  than  that  of  the  IMited  States  in 
the  last  2  decades.    Production  (reculy- 
to-cook  basis)  in  Europe  now  stands  at 
3 '5  billion  pounds,  up  24^  in  the  last 
h  years  cmd  over  k  times  the  1950-5'* 
average.    This  is  about  twice  the  rate 
of  Increase  for  the  ITnited  States,  al- 
though European  poultry  production  per 
capita  is  still  only  about  a  third  that 
of  the  United  States. 

Rienooenal  gains  in  poultry  meat 
production  have  been  made  in  sone  West 
European  nations,  ;dille  only  nosinal 
gains  have  been  made  in  others  (table  I6). 
Poultry  meat  output  in  Spain,  for  example, 
has  doubled  in  the  last  k  years.  In 
1968,  about  660  million  pounds  were  pro- 
duced, ccopared  with  around  3^5  million 
in  1965.    In  the  last  k  years,  produc- 
tion has  Increased  more  than  a  third  in 
the  Netherlands,  West  Germany,  Greece, 
Sweden,  and  Norway. 

1/  Information  on  exports  of  byproducts 
and  prepared  formula  feeds  by  countries 
is  carried  in  World  AgrlculturaLl  Produc- 
tion and  Trade.  October  I969,  FAS,  QSM. 
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Table  16. — Poultry  meat  production  in  the  United  States 
and  Western  Europe,  1950-68 


[ Ready - 

to-cook 

Basis] 

Average 

i960-  • 

1965  ; 

\i}  change 

Country- 

1950- 

:  1955-  : 

1966  ; 

1967  ; 

1968 

•1965  to 

195^^ 

;  1959  ; 

1964  ; 

:  1968 

-  -  Mllion  pounds  -  -  - 

United  States 

4,220 

5,1+80 

r-T      -I  1-7-) 

7,173 

0,170 

0,994 

9,410 

9,l40 

+  12 

Western  Europe 

1,281 

l,85i^ 

3,311 

1,    1.  D  1. 

4,919 

5,247 

5,538 

+  24 

France 

:  h39 

589 

1,036 

1,050 

1,094 

1,102 

+  6 

Italy 

137 

207 

515 

oil 

Q  c  -1 

053 

829 

838 

+  3 

Netherlands 

33 

93 

214 

353 

414 

472 

505 

+  43 

West  Germany 

128 

176 

335 

jOO 

450 

I463 

+  38 

Belgium-LuxeniboiH*g 

62 

90 

170 

207 

218 

223 

232 

+  12 

United  Kingdom 

232 

if  30 

772 

897 

950 

1,018 

1,098 

+  22 

Spain  ; 

18 

27 

209 

324 

kSl 

567 

661 

+104 

Denmark 

51 

64 

139 

IkS 

150 

IkS 

143 

-  2 

Greece 

:  2k 

35 

49 

73 

90 

101 

126 

+  73 

Portugal 

2k- 

20 

20 

1/95 

95 

97 

101 

+  6 

Austria 

:  9 

2k 

57 

75 

86 

88 

88 

+  17 

Sweden 

:  29 

31 

40 

49 

57 

64 

77 

+  57 

Ireland 

:  60 

k6 

42 

46 

h9 

55 

55 

+  20 

Switzerland 

:  7 

9 

15 

27 

29 

31 

33 

+  22 

Norway 

:  7 

9 

7 

7 

9 

9 

11 

+  57 

Finland 

:  k 

k 

4 

4 

4 

4 

4 

0 

1/  New  series  begins. 


From  Indices  of  Agricxiltural  Production  in  Western  Europe  1950-68,  ERS,  USDA, 
ERS -Foreign  266,  July  I969. 


Poultry  is  asetlng  the  change  In 
Boropean  consumer's  eating  ba'blts  from 
less  carbcdQTclrate  foods  to  BK>re  meats. 
Cooaercial  poultry  production  enterprises 
seem  to  be  the  answer  to  scarce  land 
resources  in  Europe.    Relatively  large 
poultry  enterprises  can  be  operated  vith 
limited  use  of  land. 

Althcu^  per  capita  production  of 
poultry  meat  has  slowed  or  tended  to 
level  off  in  some  European  countries, 
continued  esQensim  in  the  larger  poultry- 
consxflBing  countries  is  BK^re  than  off- 
setting.   TtiotBf  Viestem  Europe's  feed 
concentrate  needs  should  continue  to  ex- 
peuod.    The  continent  probably  will  con- 
tinue to  expand  production  of  grain  crops ^ 
but  vill  also  continue  to  iBQ>ort  large 
quantities  of  feed  ingredients  to  meet 


increasing  needs  for  fozmda  feeds.  U.S. 
exporters  probably  vill  continue  to  share 
in  this  growing  demand  for  com  and  soy- 
bean meal— major  ingredients  of  poultry 
rations. 

Canadian  Oat  cad  Barley 
Supplies  Up  Sharply 

Canadian  supplies  of  feed  grains 
for  1969/70  are  substantially  larger  than 
a  year  ago  and  well  above  the  5-year 
average.    The  barley  supply,  including 
a  record  carryover  and  a  big  I968  crop, 
totaled  587  million  bushels,  29^  larger 
than  last  year  and  751^  above  the  I963-67 
average.    The  oat  supply  of  ^14  million 
bushels  is  17^  above  a  year  earlier,  but 
only  about  equal  to  the  5 -year  average. 
The  Canadian  com  crop  of  71  million 
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Table  17. — Western  Europesin  corn  imports ^  1950-68 


Coimtry 

Year  beginning  July 

;  1950- 

■  195^ 

Average 

;  1955-  .* 

'    1959  ' 

i960-  ; 
196^  ; 

1965 

:  1966 

;  1967 

•  1968 

Million  bushels 

Total  Western  Europe 

:  152 

2k2 

387 

7i<-3 

724 

671 

1/687 

Belgixira-Lvixerabourg 

15 

18 

25 

3J»- 

39 

38 

43 

France 

IT 

11 

16  ■ 

2k 

20 

21 

18 

West  Germany 

19 

29 

57 

96 

101 

90 

08 

Italy 

5 

29 

116 

215 

197 

120 

194 

Netherlands 

17 

35 

65 

79 

87 

98 

66 

Austria 

12 

15 

Ik 

18 

8 

6 

5 

Denmark 

:  1 

3 

6 

8 

9 

8 

6 

Norvra.y 

:  3 

2 

3 

k 

k 

3 

2/ 

Portugal 

:  2 

1 

2 

10 

9 

11 

13 

Sweden 

:  3 

2 

2 

2 

2 

2 

2 

Switzerland 

:  3 

3 

5 

8 

9 

Q 

% 

United  ICingdom 

:  50 

86 

139 

iko 

133 

150 

136 

Finland 

1 

2 

2 

1 

1 

1 

2/ 

Greece 

2 

4 

7 

9 

7 

11 

Ireland 

:  ^7 

3 

k 

5 

k 

5 

Spain 

:  1 

2 

28 

93 

90 

96 

87 

1/  Includes  allowance  for  countries  for  which  data  are  not  yet  available. 2/  Not 
yet  available.    2/  1952-5^  average. 


From  World  Grain  Trade  Statistics ,  Food  and  Agriculture  Organization  of  the  United 
Nations,  Rome,  Italy,  I963  and  I968  issues;  I968  data  from  Grain  Division,  FAS. 


buahels  Is  about  10  adlllon  belov  a  year 
earlier,  although  nuch  larger  than  In 
most  other  recent  years.    The  larger  8ttp« 
piles  of  feed  grains  this  year  will  pro- 
▼Ide  aa^le  grain  for  export  as  veil  as 
pendt  Increased  dcsMstlc  use. 

Argentine  and  South  African 
Supplies  Currently  Saall 

Applies  of  com  available  for  ex- 
port frcM  Argentina  and  South  Africa  are 
expected  to  be  quite  saall  this  fall  emd 
winter  pending  harvest  of  the  1970  crops 
next  spring.    The  Argentine  supply  of 
com  for  1969/70  (April -March  aarketing 
year)  was  estiaated  at  276  Billion  bush- 
els, about  k$  larger  than  a  year  earlier. 
During  April  through  October,  about  120 


Billloa  bushels  of  com  vas  exported  from 
Argentina,  25  adlllon  aore  than  In  the 
sane  period  of  I968. 

The  South  African  supply  of  com 
for  1969/70  totaled  2^9  allllon  bushels 
or  25^  less  than  a  year  earlier.  Ex- 
ports of  com  fron  South  Africa  have  been 
negligible  so  far  during  I969/TO,  totaling 
only  about  1  allllon  bushels  during  May- 
September,  compared  vlth  28  allllon  bush- 
els In  that  period  last  year. 

The  1970  com  and  grain  sorghum 
crops  In  these  2  countries  will  have  an 
Important  bearing  on  U.S.  exports  In  the 
last  half  of  the  current  aarketing  year. 
Present  indications  are  f<nr  about  the 
sans  com  acrea^  in  il^rgentlna  as  3#8t 
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Tatle  l8.--0anadlan  oats  and  "barley:    Acreage,  yield,  supply  and  disappearance, 

average  I963-67,  anntial  I96I+-69 


Marketing 

Acreage  \ 
for  grain  \ 

Yield 
acre 

Supply 

Di  sappearance 

year 
beginning 
Aiagust 

\  stocks 

'  Produc- 
tion 

•      Total  • 

:    ^  ; 

Domestic 

Total 

1,000  acres 

Bushels 

OATS 

FOR  GSAIN 

Average 
1963-67 

8,339 

44.8 

139 

374 

513 

377 

12 

389 

1964 

1965 
1966 
1967 

1968  3/ 

1969  y 

8.191 
8,656 
7,924 
7,436 
7,556 
7,855 

43.6 
47.9 
47.3 
40.9 
43.0 
49.2 

179 
130 
127 

no 
77 
128 

347 
400 

375 
301+ 
362 
386 

526 
530 
502 

4l4 
439 
514 

380 
387 
387 
333 
308 

16 
16 

5 
4 

3 

1^03 
392 
337 
311 

BARLET 

Average 
1963-67 

6,646 

34.8 

105 

231 

336 

179 

44 

223 

1964 
1965 
1966 
1967 

1968  3/ 

1969  5/ 

5,455 
6,038 
:  7,461 
:  8,115 
:  8,836 
:  9,535 

30.6 
35.5 
40.4 
30.6 
36.8 
40.8 

118 
89 
98 

132 

131 
198 

168 
218 
301 
249 
325 
389 

286 
307 
399 
381 
456 
587 

160 
171 

208 
209 
232 

37 
38 
59 
41 
26 

197 
209 
267 
250 
258 

1/  Includes  imports  which  are  normally  quite  small.  2/  Includes  grain  equivalent  of  products.  ^  Pre- 
llralnary.    4/  Based  on  November  Indications. 


Grain  emd  Feed  Division,  Foreign  Agriciiltural  Service,  USDA. 


Tahle  I9. — Argentine  and  Republic  of  South  African  com:    Acreage,  yield,  supply 
and  disappearance,  average  I963-67,  annual  1964-69 


Marketing 
year 

Acreage  \ 
harvested  \ 
for  grain  \ 

Yield 

per 
acre 

Supply 

Di  sappearance 

\  Beglnnln, 
\  stocks  1 

g  *  Produc- 
/  ;  tlon 

:     Total  : 

Domestic 

:    Export  : 

Total 

Mil.  acres 

Bushels 

ARGENTINA  (April-lferch) 

Average 

1963-67 

7.6 

31.4 

4 

239 

243 

107 

132 

239 

1964 

7.3 

28.7 

5 

211 

216 

82 

132 

214 

1965 

7.6 

26.7 

2 

202 

204 

95 

107 

202 

1966 

8.1 

34.2 

2 

277 

279 

112 

158 

270 

1967 

•  8.5 

39.3 

9 

335 

344 

174 

163 

337 

1968  2/ 

8.3 

30.9 

7 

258 

265 

125 

136 

261 

1969  w 

:  8.8 

30.7 

4 

272 

276 

REPUBLIC  OF  SOUTH 

AFRICA  (Itiy-Aprll) 

AverEige 

263 

62 

1963-67 

\  13.3 

17.5 

30 

233 

157 

219 

1964 

:  12.8 

13.2 

44 

168 

212 

146 

43 

189 

1965 

:  13.1 

13.5 

23 

177 

2/204 

174 

19 

193 

1966 

:  14.2 

14.0 

11 

199 

i/216 

170 

19 

189 

1967 

:  13.7 

27.6 

27 

379 

406 

163 

122 

285 

1968  2/ 

:  13.5 

15.8 

121 

213 

334 

198 

106 

304 

1969  w 

:  12.8 

15.2 

30 

194 

1/249 

1/  Unofficial  estimates.    2/  Preliminary.    1/  Includes  Imports. 


Grain  and  Feed  Division,  Foreign  Agricultural  Service,  USDA. 
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year  vhen  8.8  Billion  acres  were  harves- 
ted,  while  some  Increase  is  in  prospect 
for  sorgfaxims. 

Conditions  have  been  favorable  for 
planting  the  South  African  com  and 
sorghum  crops.    Ample  rainfall  during 
the  last  half  of  October  provided  excel- 
lent conditions  for  land  preparation  and 
for  planting  the  1970  crops. 

Japan  Heavy  Importer  of 
U.S.  Feed  Grains 

Japan  has  continued  to  expand  its 
imports  of  U.S.  feed  grains  in  recent 
years,  while  U.S.  exports  to  mny  other 


PROCESS 

Another  Increase  In  Hlg^-Protein 
Peed  Supplies 

High-protein  feed  {kk$  protein 
basis)  supplies  available  for  feeding  in 
1969/70  are  expected  to  reach  about  I9 
million  tCHis,  or  0.4  million  laore  than 
In  1968/69.    Heavier  feeding  of  soybean 
meal  is  in  prospect;  cottonseed  meal 
feeding  is  expected  to  be  lower,  while 
little  change  is  likely  for  linseed, 
peanut  and  copra  meals. 

Hij^ -protein  consuming  livestock 
in  1969/70  are  forecast  at  l£k  million 
units,  around  k  million  more  than  in 
1968/69.    The  feeding  rate  Is  expected 
to  continue  close  to  the  233  pounds  per 
unit  fed  in  I968/69, 

S<ybean  Ifeetl  Usage 
to  Increase 

More  protein-consuming  livestock 
and  poultry  and  favorable  feed  price 
ratios  point  to  increased  feeding  of 
soybean  meal  in  I969/7O— probably  up 
about  7^  from  I968/69  to  a  little  over 
12  million  tons.    Increased  usage  would 
ccoe  from  both  more  livestock  and  poultry 
and  heavier  soybesin  meal  feeding  rates. 
Part  of  the  inerease  will  be  to  make  up 
for  the  prospective  smaller  supplies  of 
cottonseed  and  fish  meals.    The  large 
soybean  meal  supply  is  expected  to  keep 


countries  have  been  declining.    In  I968/ 
69,  Japan  was  by  far  the  leading  importer 
of  U.S.  feed  grains  (table  12).    The  5.U 
million  tons  exported  to  Japan  was  slightly 
higher  than  in  I967/68  and  made  up  about 
30^  of  our  total  exports. 

While  our  exports  to  Japan  are  ex- 
pect«'d  to  continue  large,  we  are  meeting 
increased  ccmpetitlon  from  other  coun- 
tries.   Argentina,  South  Africa  and 
France  have  increased  their  exports  of 
feed  grains  to  Japan  during  the  last  2  or 
3  years.    The  United  States  supplied  51^ 
of  the  total  feed  grains  imported  by 
Japan  in  I968/69,  a  little  below  the  55^ 
in  1967/68. 

D  FEEDS 

prices  more  attractive  to  cattle  and 
poultry  producers  than  prices  of  most 
other  protein  feeds. 

Soybean  Meal  Prices 
Decline  Seasonally 

Soybean  meal  prices  declined  season- 
ally this  fall  with  the  increased  crushing 
of  the  1969  crop.    Prices  which  reached  a 
seasoml  high  of  a  little  over  $77  per  ton 
at  Decatur  last  sumner  had  declined  to  an 
average  of  ^9  per  ton  in  the  first  half 
of  November.    The  record  supply  of  spy- 
beans  available  for  crushing  this  year 
and  the  lower  spybeaji  loan  rate  will  en- 
courage continued  heavy  productiwi  during 
the  next  few  months.    Soybean  meal  prices 
are  expected  to  average  somewhat  lower 
than  a  year  earlier  during  the  I969/7O 
marketing  yeair. 

Record  crushing  this  fall  has  been 
encouraged  by  lower  soybean  prices— down 
about  5^ — higher  oil  prices,  and  the  much 
higher  margin  earned  by  processors  than 
in  other  recent  years.    With  ample  soybean 
supplies  and  favorable  crushing  returns, 
processors  are  expected  to  continue  to 
produce  at  a  high  rate.    This  is  expected 
to  hold  meal  prices  a  little  below  last 
year's  level  this  fall  and  winter.  As 
was  the  case  in  I968/69,  soybean  meal 
prices  probably  will  increase  seasonally 
later  in  the  marketing  year,  assuadng 
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Table  20. — High-protein  feed:    Quantity  available  for  feeding  and  high-protein 
feed-consianing  animal  units,  average  I963-67,  annual  I96I-69 


Year 
beginning 

October 

Quantity  available  for  feeding  (In  terms  of 
kM-1l>  protein  soybean  meal  equivalent) 

:  Per 
:  aninal 
:  unit 

:  High- 
:  protein 
:  consuMng 
:  animal 
:  lanits 

Oilseed 
meal 

1  Animal 
[  protein 

Grain 
protein  [ 

Total 

  1,000 

tons  ------ 

Pounds 

Million 

Av.  1963-67 

12,190 

3,825 

1,218 

17,233 

226 

152.7 

1961 

11,687 

3,1^21 

1,052 

16,160 

22I+ 

ll+l+.l 

1962 

11,976 

3,51^3 

1,069 

16,588 

225 

11+7.6 

1963 

11,656 

3,753 

1,136 

16,51^5 

223 

11+8.5 

1964 

11,801+ 

3,557 

1,181 

16,51+2 

223 

11*6.3 

1965 

12,689 

3,577 

1,238 

17,501+ 

231 

151.5 

1966 

12,561 

3,950 

1,250  , 

17,761 

22k 

158.3 

1967 

12,21*0 

1^,290 

1,283 

17,813 

227 

156.8 

1968  1/ 

:  13,1^75 

3,838 

1,296 

18,609 

233 

160.0 

1969  2/ 

:  14,150 

3,600 

1,300 

19,050 

232 

i6k.o 

1/  Preliminary.    2/  Based  on  Noveniber  I969  indications. 


Table  21. — Oilseed  meal:    Supply  and  utilization.  United  States, 
1967/68,  1968/69,  and  1969/70 


Year 
beginning 
October 

Supply 

utilization 

Stocks 
October  1 

1/ 

Production 

Imports 

;  Total 

Dcjnestic  \ 
use  \ 
(feed)  2/  ; 

Exports 

\  Total 

1,000  tons 

1967  : 

13,653 

Soybean 

138 

13,660 

13,798 

*10,75l+ 

2,899 

Cottonseed 

105 

1,1+21+ 

1+1+ 

1,573 

1,1*62 

3 

1,1*65 

Linseed 

23 

277 

i/ 

300 

182 

101+ 

286 

Peanut 

1+ 

132 

136 

133 

133 

Copra 

V 

 112  

119 

n7 

Total 

270 

15,612 

ii 

15,926 

12,61+1 

3,006 

15,651+ 

19681/ 

1^,597 

ll+,577 

Soybean 

11+5 

ll+,7l+2 

*n,i+92 

3,085 

Cottonseed 

108 

2,029 

29 

2,166 

2,067 

15 

2,082 

Linseed 

11+ 

267 

2 

283 

197 

78 

275 

Peanut 

3 

131+ 

137 

135 

135 

Copra 

2 

110 

112 

in 

ni 

Total 

:  272 

17,137 

31 

17,1+1+0 

ll+,002 

3,178 

17,180 

1969  6/ 

;  165 

15,675 

Soybean 

15,81*0 

12,300 

Cottonseed 

:  81+ 

1,900 

50 

2,031+ 

1,900 

Linseed 

:  8 

275 

283 

200 

Peanut 

:  2 

135 

137 

135 

Copra 

:  1 

no 

in 

110 

Total 

:  260 

18,095 

50 

18,1+05 

ll+,6l+5 

1/  stocks  at  processors'  plants^    2/  Estimated  quantities  of  soybean  meal  used  for  industrial 
purposes  and  cottonseed  meal  used  for  fertilizer  on  farms  of  cotton  growers.    ^  Less  than  5OO 
tons,    kj  Not  reported,    l/  Preliminary.    6/  Based  on  indications  in  November  I969,  except  for 


stocks  vhich  are  preliminary.    *Includes  minor  quantities  shipped  to  territories. 
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PRICES  OF  SELECTED  PROCESSED  FEEDS 


125 
100 
75 
50 


-Soybean  meal,  Decatur 


Cottonseed  meal,  Memphis  ^^J' 


Wheat  Middlings,  Minn — 


l±±±i± 


1965 


1966 


1967 


1968  1969 


1970 


YEAR  BEGINNING  OCTOBER 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NEC.  ERS  7088  -  69  (  10)      ECONOMIC  RESEARCH  SERVICE 


■osrbean  prices  rise  seasonally  to  cover 
storage  costs. 

Generally  strong  demand  generated 
by  favorable  returns  from  poultry  and 
livestock  production  and  the  Increase 
In  hlgh-proteln  feed  constnaing  livestock 
will  give  strength  to  prices.    Also  more 
soybean  maaa  will  be  required  to  offset 
short  fish  seal  supplies.    It  does  appear 
probable,  however,  that  soybean  meal 
prices  will  ccmtlnue  arelatlvely  low  this 
year,  encouraging  increased  feeding. 

Cottonseed  Supplies  Lower; 
Prices  Stronger 

Cottonseed  meal  available  for 
feeding  probably  will  fall  off  sooe 
from  the  2.1  BllUon  tons  fed  In  I968/ 
69,  reflecting  a  drop  of  djt  In  the 
1969  cotton  crop.    If  processors  crush 
951^  of  the  cottonseed  crop,  it  would 


yield  about  I.9  million  tons  of  meal  In 
1969/70.    The  amount  of  meal  fed  usually 
Is  about  the  same  as  production;  Imports, 
exports,  and  end -of -season  stocks  are 
about  offsetting. 

TSie  smaller  cottonseed  meal  sup- 
plies In  1969/70  probably  will  be  accran- 
panled  by  higher  prices  than  the  ^5  aver- 
age in  1968/69— despite  the  reduced  loan 
rate  on  cottonseed.    In  the  first  half  of 
Noveadaer,  prices  at  Memphis  averaged  about 
^8,  slightly  above  last  year.    Prices  in 
1969/70  probably  will  exhibit  their  normal 
seasraal  pattern  In  ^ich  they  advance 
from  fall  to  winter,  then  decline  In  spring 
to  early  suaaer,  and  subsequently  rise  in 
mid  or  late  8um»r.    de  rise  in  the  win- 
ter is  attributed  to  heavy  demand  for  con- 
centrate feeding,  the  drop  in  spring  to 
availability  of  pastures,  and  the  rise  in 
the  txammr  to  unusually  short  supplies  at 
the  end  of  the  crushing  season. 
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Table  23. — Processed  feeds:    Estimated  use  for  feed, 
average  I963-67,  annml  1961*-69  l/ 


Year  beginning 

October 

Av.  : 

•63-67  : 

1964 

mm    ^y  ^  % 

1965  . 

«  ^y y  • 

1966  . 

1967  ! 

1968  \ 
2/  : 

1969 
i/ 

1 

±x 

HIGH-PROTEIN 

*  *  J.  VI A  A         X  W          Jill  t 

Oilseed  meal  ; 

Soybean  meal  : 

io,oi<4 

9,236 

10 . 274 

10,820 

10,754 

11,492 

12,300 

Cottonseed  meal  : 

2,231 

2,680 

1  7SS 

2,067 

1,900 

269 

306 

284 

243 

182 

197 

200 

Peajiut  Trtf»a1  • 

108 

99 

108 

lis 

133 

135 

135 

Copra  meal  i 

102 

101 

109 

90 

117 

111 

110 

Total  ; 

12.75i<- 

12,422 

1^  ^^8 

13,028 

12,648 

14,002 

14,645 

1  q6i 

2,068 

2,018 

Tankage  and  meat  meal  ; 

1,992 

1.932 

2,059 

^  /  ^  y  y 

2,050 

^  J    y  ^ 

Pish  meal  and  solubles  ; 

780 

625 

627 

827 

1.083 

817 

600 

Commercial  dried  milk  : 

products 

2^46 

236 

2S5 

250 

235 

250 

^y 

Noncommercial  milk  products 

 511. 

454 

425 

4oo 

385 

390 

Total 

3,491 

3,308 

J,  J-L  1 

■5  S7S 

3,792 

3,455 

■y  7    y  y 

3,290 

Grain  protein  feeds 

1  4si 

1  4o6 

1  481 

1  486 

J.  y  ^T\y^ 

1.514 

1.550 

u.  ^  y  y^ 

1.575 

Brewers '  dried  firralns 

:  307 

295 

Oct 

336 

333 

3^40 

Distillers '  dried  strains 

1+18 

i409 

4?6 

447 

437 

450 

*  ✓ 

Total 

:  2,176 

2,110 

2.297 

*—  y  *—y  1 

2,320 

^  7  <y^^ 

2,365 

OTHER 

Wheat  millfeeds 

:  4,673 

4,715 

4,612 

4,499 

4,490 

-r  y  y 

4,450 

'7  y 

Rice  millfeeds 

:  4l8 

395 

395 

451 

476 

494 

475 

Dried  and  molasses  heet  pulp 

:  1,175 

1,289 

1,153 

1,129 

1,130 

1,470 

1,600 

Alfalfa  meal 

:  1,532 

1,536 

1,652 

1,599 

1,550 

1,670 

1,700 

jfets  and  oils 

:  438 

363 

427 

486 

496 

530 

550 

Molasses,  inedible 

:  2,962 

2,900 

2,860 

3,060 

3,100 

3,350 

3,350 

Miscellaneous  byproduct 

feeds  y 

:  1,100 

1.100 

1,100 

1,100 

1,100 

1,100 

1,100 

Total 

:  12,298 

12,298 

12,199 

12,324 

12,342 

13,083 

13,225 

Grand  total 

!  30,719 

30,138 

31,065 

31,162 

31,079 

32,860 

33,525 

1/  AdjVLsted  for  stocks,  production,  foreign  trade  and  nonfeed  uses  -where  applicable. 
2/  Preliminary. 

3/  Based  on  November  indications. 

4/  Allowance  for  hominy  feed,  oat  millfeeds  and  screenings. 
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Decreaae  Seen  In 
Anlaal  Proteins 

Supplies  of  animal  protein  feeds 
(ccBblned)  In  I969/TO  probably  will  dip 
a  little  below  the  1968/69  total  of  3.5 
Billion  tons.  Fish  meal  supplies  prob- 
ably will  fall  off  sharply  ^ile  neat 
seal -tankage  and  Bilk  products  nay  show 
siaall  Increases. 

Fish  meal  s\tpplles  fell  nearly 
In  1968/69  as  Imports  of  5^,000  tcms 
were  281,000  below  tte  year  before.  Do- 
mestic production  at  27T>000  tons,  mostly 
Menhaden,  was  up  15,000  and  gained  for 
the  second  consecutive  year. 

Supplies  In  1969/70  probably  will 
saake  another  sizable  drop,  perhaps  by  as 
much  as  a  fourth  or  more.    The  Peruvian 
fish  catch  since  Septeaber  has  been 
extremely  small  and  their  stocks  of  old 
meal  were  about  exhausted  at  the  end  of 
the  previous  season.    Product! on  in  Chile 
and  Morvay  is  also  down.  Consequently, 
world  fish  meal  supplies  are  very  tight 
as  evidenced  by  current  prices— ^ich  in 
November  were  at  the  bluest  level  in  20 
years. 

Short  supplies  and  relatively  high 
prices  of  fish  meal  likely  will  be  around 
for  at  least  most  of  I969/TO.    Short  fish 
meal  supplies  for  use  in  poultry  rations 
will  be  offset  in  pert  by  the  use  of  more 
aogrb^n  meal  and  periiaps  certain  synthetic 
amino  acids  to  take  the  place  of  those 
ftamlshed  by  fish  meal.    The  picture  of 
tight  world  fish  meal  supplies  could 
abruptly  change  should  the  Peruvian  fish- 
ing improve;  the  fishing  season  started 
in  September  and  is  still  young. 

Grain  Proteins  to  Continue 
^ir  Upward  Trend 

Production  of  the  grain  proteins 
(gluten  feed  and  meal,  brewers'  and 
distillers'  dried  grains)  is  expected  to 
continue  the  upvard  trend  of  recent  years. 
Expanding  consumer  and  industrial  demand 
for  com  starch,  sugar,  syzrup,  oil  and 
alcol»lic  beverages  has  resulted  in  the 
output  of  these  products  increasing  al- 
most steadily.    Conibined  production  of 


these  byproducts  now  stands  at  2.1|-  mil- 
lion tons,  Si»  above  the  1963-67  average. 

Outlook  for  Other 
Processed  Feeds 

Wheat  miUfeed  supplies  for  feeding 
in  1968/69  totaled  k.3  million  tons,  vir- 
tually the  sane  as  a  year  ago.  Hcnever, 
for  the  past  few  years  wheat  millfeed 
production  has  tended  to  decline  since 
less  wheat  is  being  milled  for  export, 
mifeed  productlco  in  1969/7O  is  ex- 
pected to  be  close  to  the  I968/69  level. 

At  Mlxmaapolls,  priceis  of  bran  and 
middlings  in  mid-Hoveniber  were  $1^3 -$Mf^ 
a  ton,  about  the  same  as  last  year.  Com- 
pared with  prices  of  most  other  processed 
feeds,  wheat  millfeed  prices  visually  show 
ccoparatlvely  large  swings  during  the 
year.    Ordinarily,  they  rise  from  their 
low  in  the  suoaer  to  a  peak  in  the  spring. 

DemazKl  for  alfalfa  meal  this  sum- 
mer and  fall  has  shown  signs  of  reawakening 
after  previously  being  rather  sluggish. 
Both  constmiption  and  prices  were  up  from 
year-earlier  levels.    In  May-September, 
dcnestic  use  of  T'tOyOOO  tons  was  about 
100,000  xaore  than  in  that  period  of  1968. 
And  in  Mirly  Bovember,  the  price  of  IT^t 
protein  dehydrated  at  Ksinsas  City  was 
listed  at        a  ton,  10^  higher  than  a 
year  ago.    Prices  may  average  a  little 
higher  this  winter  as  October  1  stocks, 
which  supply  most  of  the  meal  for  the 
fall  and  winter,  were  8^  under  last  year 
and  contimied  good  demnd  is  in  prospect. 

Dooestic  production  of  feed 
molasses  in  I969/7O  likely  will  be  little 
changed  from  the  neeurly  38O  million  gal- 
lons processed  from  the  I968  sui^r  cane 
and  beet  crops.    A  prospective  10?t  in- 
crease in  the  I969  beet  crop  probably 
will  be  offset  by  a  similar  drop  in  cane 
production.    This  would  be  a  relatively 
large  supply  from  dooestic  sources,  but 
with  more  cattle  being  placed  on  feed, 
molasses  needs  have  expanded.  Molasses 
fed  to  livestock  in  1968/69  is  estimated 
at  approximately  570  million  gallons, 
about  Ti>  above  1967/68  and  the  higl«st 
ever.    Imports  of  3k7  million  gallons 
fall  only  about  10  million  from  I967/68. 
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Total  supplies  my  continue  to  expand  ^ 
little  In  1969/70  as  Imports  may  pick  up 
from  the  I968/69  level. 

Molasses  (feed)  production  from 
domestic  sources 

(Year  beg.  Oct.) 

1969/TO 
1967/68    1968/69  1/ 

Million  gallons 


Beet 

104 

135 

150 

Cane 

Hawaii 

61 

63 

60 

La. 

55 

51 

h5 

Jla. 

k3 

37 

35 

Refiners ' 

blackstrap 

52 

57 

50 

Citrus 

9 

Ih 

17 

Com,  hydrol 

19 

21 

23 

Total 

3^3 

378 

380 

1/  Based  on  November  I969  indications. 


H 

Prices  Firm  Despite  Large  Supplies 

Bayers  probably  will  average  paying 
slightly  more  for  their  hay  this  season 
than  in  I968/69.    Supplies  are  ccopara- 
tlvely  large,  but  a  generally  strong  de- 
mand for  feedstviffs  likely  will  boost 
demand  for  hay.    Prices  received  by  hay 
producers  since  May  have  averaged  $23  a 
ton,  about  $1.00  higher  than  last  year. 
The  seasonal  price  rise  underway  since 
August  is  expected  to  continue  into  next 
spring.    Its  extent  will  depend  on  the 
severity  of  the  winter. 

Larger  Supplies  for  I969/70 

The  1969/70  hay  supply--e8tlmated 
at  151  million  tons— Is  nearly  1  million 
tons  more  than  last  year  and  the  largest 
ever.  Weather  during  the  latter  part  of 
the  sxaaner  favored  curing  and  harvesting 
of  hay,  bringing  above -average  yields  and 


At  Chicago,  1968/69  molasses  prices 
averaged  about  13^  below  the  year  before. 
The  lower  prices  mostly  were  attributed  to 
the  much  larger  supplies  in  I968/69,  even 
though  demand  by  feeders  was  quite  strong. 
Prices  in  I969/7O  likely  will  be  fairly 
firm— perhaps  averaging  a  little  higher 
than  the  17.6^  a  gallon  (Chicago  basis)  of 
1968/69.    In  mid -November,  prices  averaged 
21^  compared  with  18^  a  year  ago. 

Chicago  molasses  prices 

(Cents  a  gallon) 

1967/68        1968/69  1969/70 

Oct.              21.7             18.1  20.5 


Nov.  21.2  17.2 

Dec.  21.2  16.7 

Jan.  21.2  l6.k 

Feb,  20.8  iS.k 

Mar.  20.5  17.1 

Apr.  19.9  I7A 

May  19.8  17.8 

June  19.6  18.0 

July  19.2  18.0 

Aug.  19.0  18.4 

Sept.  18.5  19.6 

Av.  20.2  17.6 


Y 

better  quality.    Earlier  in  the  season, 
frequent  rains  In  sane  areas  hampered  hay 
curing  operations.    Yields  currently  are 
forecast  at  2  tons  an  acre,  10^  above  the 
1963-67  average.    The  crop  of  127  million 
tons  Is  2  million  more  than  In  1968. 
Stocks  last  Me^  1  were  down  a  million  tons. 

Roughage -consuming  livestock  for 
1969/70  are  forecast  at  102.7  million 
\mits,  practically  the  same  as  In  1968/69* 
Q3iU8,  hay  supply  per  vmlt  would  be  almost 
l|  tons,  7%  above  the  I963-67  average. 
Hay  disappearance  per  unit  in  I968/69  was 
1.23  tons.    With  disappearance  a  little 
under  this  rate  in  1969/7O,  the  crop  would 
be  a  little  above  needs,  resulting  in  soo» 
increase  in  the  carryover  next  May  1.  How- 
ever, changes  In  the  volimie  of  hay  fed  are 
largely  determined  by  severity  of  winters. 
Last  year's  high  rate  of  feeding  was  dxie 
largely  to  the  colder  than  usual  winter. 
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Table  24. — Bay  supply  and  disappearance  per  nnlmal  vmlt.  United  States, 

average  I963-67,  nnnnnl  I963-69 


Year 
beginning 
May 

Carryover  " 
May  1  ; 

Produc- 
tion 

;  Total 
[  supply 

i  Disap- 
1  pearance 

1  Roughage 
■  consuming  * 

1    units  [ 

Supply 

per 
nn-fmnl 

unit 

1  Disap- 
\  pearance 
\  per 
"animal  unit 

Average 
1963-67 

-  -  1,000 

Thousands 

Tons  -  - 

20,824 

121,836 

142,660 

121,427 

103,265 

1.38 

1.18 

1964 

1965 
1966 

1967 

1968  1/ 

1969  2/ 

19,809 
16,567 
22,697 
21,932 
25,158 

:  23,891 

J-'- 1  ,  ?  J  1 
118,778 
125,536 

121,027 
126,300 
125,438 

127,480 

138,587 

142,103 
143,724 
11*3,232 
150,596 
151,371 

122,020 
119,1*06 
121,792 
123,074 
126,705 

103,910 
103,471 
102,816 

102,842 

102,600 
102,700 

X.30 

1.33 
1.37 

1.40 
1.44 

1.47 
1.47 

1.17 
1.15 
1.18 
1.20 
1.23i 

tJ  tvpI i Tn^ riBTyl    2/  Based  on  Noventoer  1  indications. 


Table  25. — Hay:    Production  by  regions,  average  I963-67,  anmial  I963-69 


Year 

North  : 
Atlantic  : 

East  • 
North  ; 
Central  " 

West 
North 
Central 

:       South  : 
:    Atlantic  : 

South 
Central 

Western  * 

United 
States 

Average 
1963-67 

11,719 

22,428 

1*0,831 

1,000  tons 
4,928 

14,212 

27,718 

121,836 

1963 
1964 

1965 
1966 

1967 

1968  1/ 

1969  w 

11,986 
:  11,063 

11,000 
•  11,973 
:  12,569 
:  12,032 

12,011 

22,060 
22,613 
22,437 
22,791 
22,237 
23,325 
22,159 

39,700 
39,104 
43,471 
1^,531 
41,347 
40,565 
43,1^7 

4,391 
5,021 
5,170 
4,699 
5,361 
5,560 

5,597 

12,337 
13,724 
15,050 
14,343 
15,606 
16,158 
14,783 

27,063 
27,253 
28,1*08 
26,690 
29,180 
27,798 
29,li63 

117,537 
118,778 
125,536 
121,027 
126,300 
125,438 
127,480 

1/  Preliminary.    2/  November  1  indications. 


Table  26. — Hay:    Average  prices  received  by  farmers,  by  regions, 
October  I969  with  ccmparisons 


Region 

Hay  per  ton 

October 

1969  as  a 

percentage  of- 

Average 
1963-67 

:  \ 

1969  : 

Average 
1963-67 

:  1968 

-  Del.  per  ton  - 

Pet.  

New  England 

32.80 

27.20 

29.00 

88 

107" 

Middle  Atlantic 

29.20 

25.50 

26.70 

91 

105 

East  North  Central 

22.50 

20.10 

21.00 

93 

104 

West  North  Centrstl 

:  19.00 

18.70 

20.00 

105 

107 

South  Atlantic 

:  33.30 

30.70 

31.90 

96 

104 

East  South  Central 

:  25.1*0 

26.60 

27.80 

109 

105 

West  S earth  Central 

:  23.40 

22.60 

24.90 

106 

110 

Mountain 

:  23.10 

21.70 

23.90 

103 

110 

Pacific 

:  25.80 

24.40 

26.40 

102 

108 

United  States  (av.) 

:  23.10 

21.80 

23.20 

100 

106 
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Table  27. — Feed  grains:    Domestic  disappeeirance  and  exports,  by  quarters, 

United  States,  I963-68 


Year 
beginning 
October 

October-December 

January-I*irch 

April -J\me 

July-September 

Total 
October-September 

[Dcmestic 
\  disap- 
[pearance 

Exports 
1/ 

Donestic 

disap- 
pearance 

Exports 

:  ^ 

Dcmestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Domestic 

disap- 
pearance 

Exports 
1/ 

Average 


Average 


Average 


1963 
1964 
1965 
1966 

1967  2/ 

1968  2/ 


3^.7 
36.7 
37.7 
42.6 
41.8 
kh.k 


Mm  ion  bushels 


CORN 


1963-67 

1,030 

164 

928 

139 

844 

135 

756 

138 

3,558 

576 

1963 

889 

151 

946 

120 

792 

110 

721 

119 

3,348 

500 

1964 

994 

152 

951 

119 

761 

151 

599 

143 

3,305 

570 

1965 

994 

197 

1,007 

171 

903 

177 

801 

142 

3,705 

687 

1966 

l,l4l 

l4o 

837 

126 

865 

107 

805 

114 

3,643 

487 

1967  2/ 

1,1^^3 

183 

895 

158 

899 

129 

852 

163 

3,789 

633 

1968  2/ 

1,176 

158 

1,121 

71 

825 

134 

758 

173 

3,880 

536 

GRAIN  SORGHUM 

Average 

1963-67  : 

196 

48 

178 

48 

114 

42 

51 

530 

187 

1963 

184 

33 

156 

27 

106 

19 

38 

28 

484 

107 

1964 

161 

26 

156 

27 

74 

37 

34 

58 

425 

148 

1965 

211. 

50 

181 

73 

129 

62 

61 

81 

582 

266 

1966 

210 

75 

230 

65 

132 

59 

42 

49 

6l4 

243 

1967  2/ 

212 

55 

168 

48 

128 

21 

37 

42 

545 

166 

1968  2/ 

254 

28 

186 

16 

137 

20 

56 

42 

633 

106 

OATS 


1963-67 

153 

5 

233 

2 

181 

4 

281 

5 

81*3 

16 

1963  1 

168 

1 

281 

173 

1 

314 

2 

936 

4 

1964  : 

156 

2 

233 

1; 

184 

1 

276 

10 

849 

13 

1965  : 

144 

13 

226 

2 

207 

13 

275 

9 

852 

37 

1966  : 

166 

7 

220 

1 

170 

3 

272 

5 

828 

16 

1967  2/ 

129 

1 

207 

2 

171 

2 

271 

3 

TTQ 

8 

1968  2/  : 

151 

2 

229 

1 

174 

2 

297 

1 

851 

6 

BARLEY 


1963-67  : 

79 

16 

86 

10 

75 

17 

102 

12 

342 

55 

1963  1 

83 

19 

83 

15 

75 

26 

114 

11 

355 

71 

1964  : 

79 

22 

96 

6 

81 

21 

89 

17 

345 

66 

1965  : 

68 

22 

93 

15 

67 

23 

95 

15 

323 

75 

1966 

88 

10 

80. 

7 

75 

13 

102 

13 

346 

43 

1967  2/ 

75 

7 

76 

9 

81 

2 

111 

3 

343 

21 

1968  2/ 

81 

4 

86 

1 

77 

5 

120 

1 

364 

11 

TOTAL  (Million 

tons)  4  GRAINS 

Average  : 

1963-67  : 

38.7 

6.4 

36.8 

5.5 

31.5 

5.4 

29.3 

5.6 

136.3 

22.9 

5.7 

5.6 

7.7 

6.4 
6.8 

5.3 


37.3 
37.0 

39.1 
35.3 
34.9 
42.3 


4.5 
4.2 
7.2 

5.5 
6.0 

2.5 


29.7 
28.3 
33.8 
32.4 
33.4 
31.6 


4.3 
5.8 
7.5 
5.0 
4.3 
4.4 


29.0 
24.3 
30.8 
30.5 
31.9 
30.4 


4.3 
6.3 
6.7 
5.0 
5.9 
6.1 


130.7 
126.3 
141.4 
140.8 
142.0 
143.7 


18.8 
21.9 
29.1 
21.9 
23.0 

18.3 


1/  Includes  grain  equivalent  of  products.    2/  Preliminary.    _2/  than  500,000  bushels. 
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Table  28. --Peed  grains:    Price  support  operations,  United  States,  I96O-68 


:         Quantity  placed  xmder  : 
:               price  support  : 

]  Loans 

Purchase 
agreements 

Total  ; 

National 
average 
loan 
rates 


Seaison 
average 
price 
received 
"by  fanners 


Differ- 
ence 


: Under  loan 

Total  '-f^^ 

deliveries 

to  CCC  1/"  ^1°^^  f 
—  :    market - 

  :  ing  year 


-  -  Dollars  per  bushel 


1.06 
1.20 
1.20 
2/1.07 
5/1.10 
5/1.05 
5/1.00 
?/l.05 
H/1'05 
2/1.05 


Million  tnxshels 


CORN 


1.00 

-.06 

563 

1.10 

-.10 

582 

1.12 

-.08 

536 

l.U 

.Ok 

386 

1.17 

.07 

216 

1.16 

rll 

2L5 

1.2k 

.2k 

263 

1.03 

-.02 

k67 

1.06 

.01 

k03 

75 
77 
55 
9 

m 

3/30 


638 
659 
591 
395 
216 

215 

263 

U03 


kj^ 

635 
l»60 
16 
5/^5 

I 


OATS 


-  Dollars  per  cvt. 


Million  bushels 


1.52 
1.93 
1.93 
2/1.71 
2/1.77 
5/1.65 
2/1.52 
5/1.61 
5/1.62 
g/1.61 


1.49 

-.03 

195 

8 

203 

1.80 

-.13 

189 

7 

196 

1.62 

-.11 

213 

6 

219 

1.7k 

.03 

138 

3 

iki 

1.87 

.10 

83 

3/V 

83 

1.76 

.11 

106 

106 

1.82 

.30 

28 

28 

1.77 

.16 

65 

65 

1.69 

.07 

7k 

7k 

1,890 

1,535 
1,275 
1,300 
92k 

374 

736 


.50 

.60 

.10 

19 

1 

20 

1 

34 

.62 

.6k 

.02 

20 

1 

21 

8 

28 

.62 

.62 

.00 

30 

2 

32 

19 

41 

.65 

.62 

-.03 

35 

4 

39 

32 

67 

.65 

.63 

-.02 

la 

3/2 

43 

25 

89 

.60 

.62 

.02 

kk 

374/ 

44 

5/15 

102 

.60 

.66 

.06 

23 

23 

82 

.63 

.66 

.03 

37 

lA/ 

37 

92 

.63 
.63 

.60 

-.03 

89 

89 

165 

BARLEY 

.77 

.84 

.07 

43 

7 

50 

17 

86 

.93 

.98 

.05 

43 

1 

44 

14 

45 

.93 

.92 

-.01 

33 

7 

ko 

26 

60 

2/.  82 

.90 

.08 

24 

4 

28 

4 

49 

27.84 

.95 

.11 

15 

3/4/ 

15 

V 

32 

5/.80 

1.02 

.22 

17 

17 

19 

5/ .80 

1.05 

.25 

16 

16 

1/2 

IT 

~  .90 

1.00 

.10 

47 

J/V 

47 

43 

.90 

.90 

•0 

116 

2/5/ 

116 

% 

125 

.83 

SORGHUM  GRAIN 

175 

686 

194 

644 

217 

645 

128 

6l»0 

5/72 

556 

5/84 

365 

219 

1, 

250 

a6o 

1/  Includes  deliveries  from  the  original  program,  reseal  and  over  deliveries  as  determined  by 
final  weight  of  the  grain.    2/  Annixeil  price  support  payments  were  nade  in  addition  to  loan  rates. 
3/  Deliveries  to  CCC  under  tEe  purchase  program.    4/  Less  than  500,000  bushels.    5/  Estimated. 
E/  Too  early  to  estimate;  ins\ifficient  data  on  deliveries  from  the  resesd.  program.    7/  Preliminary 
except  for  loan  rates.  " 
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Table  29. — Feed  grains:    Production  by  regions, 
average  1963-67,  annual  1965-69 


Year 

;  North 
\  Atlantic 

:  East 
:  North 
:  Central 

:  West 

North 
:  Central 

\     South  ; 
\    Atlantic  \ 

South 
Central 

:  Western 

;  United 
\  States 

1,000  bushels 

Average 

1963-67 

:  72,786 

1,710,527 

CORN  FOR  GRAIN 
1,818,671  253,035 

202,986 

35,048 

^^,093,053 

1965 
1966 

1967 

1968  1/ 

1969  2/ 

:  72,1*02 
:  50,078 
•  108,636 
:  77,171 
99,858 

1,799,325 
1,723., 21^5 
2,022,959 
I,8l9,it9l* 

1,861,715 

1,698,169 
1,934,655 
1,983,1*67 

2,012,360 

l,99i^,l68 

279,322 
198,466 
338,204 
21*6,110 

257,705 

202,316 
171,761 
222,257 

174,021 

179,047 

32,808 
41,130 
46,641 

45,684 
51,706 

4,084,342 

4,117,355 
4,722,164 

4,374,81*0 
4,444,199 

Average 
1963-67 

970 

274,739 

SORGHUM  GRAIN 

2,864 

305,345 

59,845 

643,763 

1965 
1966 

1967 
19681/ 

1969  y 

— 

1,032 
862 

1,155 
l,ll<6 

1,317 

289,086 

307,893 
306,438 

292,395 
320,514 

2,799 
2,311 
3,352 

2,779 
3,460 

318,718 
336,044 
374,010 

372,819 
357,002 

61,063 
67,882 
80,662 
69,368 
75,029 

672,698 
714,992 
765,617 
738,507 
757,322 

Average 
1903-67 

51,938 

251,31^3 

OATS 

19,072 

33,650 

33,721 

867,028 

1965  " 

1966  : 

1967  ,  : 

1968  1/ 

1969  2/  : 

53,013 
1^3,310 
JA,722 
53,967 
i(6,69l^ 

248,l8lf 
231,524 
215,133 

255,769 
223,922 

528,179 
438,437 
454,424 

534, 3T5 
561,280 

19,703 
19,833 
18,850 

19,329 
19,833 

37,397 
37,789 
22,795 
36,178 
43,754 

40,375 
30,434 

25,943 

29,906 
42,670 

926,851 
801,327 
781,867 

929,524 

938,153 

Average  ; 
1963-67  : 

9,350 

5,027 

134,434 

BARLEY 
13,882 

13,732 

211,026 

387,451 

1965  i 

1966  : 

1967  ,  : 

1968  1/  : 

1969  2/  : 

8,847 
10,911 
11,1*96 
11,699 
11,512 

4,320 
4,418 
4,586 
6,731 
5,525 

137,739 
127,232 

137,473 
174,263 
141,828 

13,698 

14,979 
16,109 

14,990 

15,538 

13,388 

15,499 
7,296 
15,130 
22,125 

214,287 
220,147 
193,286 

195,355 
219,370 

392,279 
393,186 
370,246 
418,168 
415,898 

Average  : 
1963-67  : 

3,091^ 

52,064 

TOTAL  FEED  GRAINS 
1,000  tons 

69,466          7,816  15,101 

8,261 

155,802 

1965  \ 

1966  : 

1967  ,  : 

1968  1/  : 

1969  2/  : 

3,088 
2,357 
1^,033 
3,305 
3,819 

54,485 
52,029 
60,228 
55,232 
55,880 

67,400 
72,860 
74,687 

77,265 
77,196 

8,543 
6,299 
10,252 
7,638 
8,003 

15,509 
15,195 
17,235 
16,253 
l6,24l 

8,416 
8,823 
8,619 

8,389 
9,496 

157,441 

157,563 
175,054 
168,082 

170,635 

1/  Preliminary. 

2/  November  1  indications. 
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Table  30.— Feed  grains:    Acreage,  yield  and  production.  United  States, 
average  I963-67,  annual  I965-69 


t             UliX  0 

Average 
1963-67 

J.^  1 

1968 
1/ 

1969 
.  2/ 

Com 

Planted  ^ 
Harvested  h/ 
Yield  ^ 
Production 

1,000  acres 
1,000  acres 

:  Bu. 

;    1,000  bu. 

67,422 
57,484 
71.2 
4,093,053 

65,119 
55,332 
73.8 
4,00^,342 

66,306 
56,933 
72.3 
4,117,355 

71,093 
60,557 
78.6 

4,760,076 

64,787 
55,707 
78.5 
4,374,840 

63,731 
54,758 
81.2 
4,444,199 

Sorghum  grain 
Planted  ^ 
Harvested  k/ 
Yield  ^ 
Production 

1,000  acres 
•  1,000  acres 
Bu. 

;    1,000  bu. 

17,349 
13,182 
48.8 
643,763 

17,079 
13,029 
51.6 
672,590 

16,372 
12,813 
55.8 

71^,992 

19,007 
14,999 
50.4 

755,936 

17,924 
13,971 
52.9 

738,507 

17,292 
13,699 
55.3 

757,322 

Oats 
Planted 
Harvested  k/ 
Yield  ^ 
Production 

1,000  acres 
:  1,000  acres 
Bu. 
1,000  bu. 

24,329 
18,685 
46.4 
007, 02o 

24,010 

18,479 
50.2 
926,551 

23,301 
17,861 
44.9 
001,327 

20,646 
16,017 
49.3 
709,196 

23,003 
17,361 
53.5 
929,524 

23,530 
18,343 
51.1 

938,153 

Barley 
Planted 
Harvested  k/ 
Yield  ^ 
Production 

1,000  acres 
1,000  acres 
Bu. 

:    1,000  bu. 

11,268 
10,008 

38.7 

387,451 

10,099 

9,144 
42.9 

392,279 

n,i34 
10,205 

38.5 

393,186 

10,002 

9,177 
40.6 

372,898 

10,322 
9,563 
43.7 

418,168 

10,246 
9,373 
44.4 
415,898 

Four  feed  grains 
Planted 
Harvested  h/ 
Yield  ^ 
Production 

Mil.  acres 
Mil.  acres 
Tons 
'    Mil.  tons 

120.4 
99.4 
1.57 
155.8 

116.3 
96.0 
1.64 
157.4 

117.1 

97.8 
1.61 

157.6 

120.7 
100.8 

1.75 
176.0 

116.0 
96.6 
1.74 
168.1 

114.8 
96.2 

1.77 
170.6 

1/  Preliminary.    2/  Acreage  based  on  July  1  indications;  yield  and  production,  Novemlier/1  indications. 
^/AH  purposes.    4/  Harvested  for  grain.    ^  Per  harvested  acre. 

Table  3jl-— Hay: 

Acreage,  yield  and  production,  by  kinds.  United  States, 
average  I963-67,  annual  1965-69 

Item 

Unit 

Average 
1963-67 

1965 

1966 

1967 

1968 
1/ 

1969 
2/ 

All  hay 

Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

66,259 
1.84 
121,836 

67,684 
1.85 
125,536 

65,140 
1.86 
121,027 

64,667 
1.95 
126,300 

62,570 
2.00 

125,438 

63,026 
2.02 
127,480 

Alfalfa 

Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

28,954 
2.51 

72,621 

29,733 
2.52 
74,849 

29,002 
2.51 

72,712 

28,162 
2.63 

74,204 

27,156 
2.70 
73,371 

27,136 
2.76 
74,818 

Clover  and  timothy 
Acreage  harvested 
Yield  per  acre 
Production 

1,000  acres 

Tons 
1,000  tons 

13,382 
1.57 
21,007 

13,046 
1.54 

20,076 

13,139 
1.60 

21,068 

13,234 
1.71 

22,684 

13,387 
1.77 

23,749 

13,i<68 

1.77 

23,888 

All  other  hay  3/ 
Acreage  harvested 
Production 

1,000  acres 
1,000  tons 

23,922 
28,208 

24,905 
30,611 

22,999 
27,247 

23,271 
29,412 

22,027 
28,318 

22,422 
28,774 

1/  Preliminary.  2/  Acreage  based  on  J\ily  1  indications;  yield  and  production,  Hovember  1  indications. 
^/  InclMes  hay  cut  from  lespedeza,  soybeans,  peanuts,  cowpeas,  grains,  other  miscellaneous  tame  hay  and 
wild  hay. 
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Table  32.~Pteed  grain  stocks:    Quarterly  distribution,  1967-69 


NOVEMBER  I969 


Tear 

Conmodlty      [  Terminal  oarket. 
Credit         ;    Kill,  elevator 
Corporation  l/  [    and  varehouse 

:  Total  : 

Comsodlty      ;  TsmlDal  market. 
Credit         ;    mill,  elevator 
Corporation  l/  ;    and  varehouse 

:  Total 

1,000  bushels 

COHH 

January  1 

April  1 

1967 
1968 
1969  2/ 

2,898,768 
3,391,263 
3,247,078 

108,491 
97,846 
149,156 

670,128 
768,215 
607,454 

3,677,387  : 

4,257,324 

4,203,688 

2,043,897 
2,394,728 
2,194,082 

98,279 
97,870 
148,992 

572,811 
712,076 
668,236 

2,714,987 
3,204,674 
3,011,310 

July  1 

October  1  ^ 

1967 
1968 
1969  2/ 

1,337,292 
l,6k6,kMo 

97,690 
97,785 
145,982 

307,993 
432,793 
435,195 

1,742,975 
2,177,018 

2,052,954 

569,155 
781,762 
736,629 

97,571 
103,312 
143,319 

156,504 
277,181 
241,792 

823,230 
1,162,255 
1,121,740 

GRAHJ  SORGHDM 

January  1 

April  1 

1967 
1968 
1969  2/ 

23lt,l68 
213,026 
221,720 

4,632 
4,572 
4,600 

582,240 
514,769 
518,764 

821,040 
732,367 
745,084 

133,178 
142,130 
130,099 

4,624 
4,586 
4,598 

388,688 
370,321 
408,768 

526,490 
517,037 
543,465 

July  1 

October  1  ^ 

1967 
1968 
1969  2/ 

81,930 
90,719 
84,065 

4,606 
4,587 
4,583 

248,947 
272,821 
297,908 

335,533 
368,127 

386,556 

44,414 
58,145 
53,805 

4,598 
4,586 
4,583 

194,888 
226,362 
230,457 

243,900 
289,093 
288,845 

OATS 

January  1 

April  1 

1967 
1968 
1969  2/ 

556,765 
548,803 
652,641 

7,232 
6,668 
6,656 

97,878 
97,710 
116,571 

661,875 
653,181 
775,868 

354,567 
361,671 
436,624 

6,864 
6,665 
6,650 

81,031 
76,869 
103,554 

442,462 
445,205 
51(6,828 

July  1  1/ 

October  1 

1967 
1968 
1969  2/ 

198,940 
206,173 
271,519 

6,664 
6,668 
6,664 

64,682 
59,843 
93,285 

270,286 
272,684 
371,468 

646,183 
773,136 
818,123 

6,674 
6,658 
7,884 

128,996 
147,997 
185,476 

781,853 
927,791 
1,011,483 

BARLEY 

January  1 

April  1 

1967 
1968 
1969  2/ 

179,138 
184,640 
238,820 

4,786 
3,902 
3,916 

110,440 
114,637 
U9,982 

294,364 
303,179 
362,718 

114,921 
129,092 
177,696 

4,523 
3,946 
3,917 

87,717 
85,320 
95,117 

207,161 
218,358 
276,730 

July  1  y 

[                                        October  1 

1967 
1968 
1969  2/ 

56,974 
71,524 
112,747 

4,240 
3,944 
3,927 

60,558 
62,200 
80,682 

121,772 
137,668 
197,356 

232,580 
291,609 
305,276 

4,030 
3,931 
4,991 

144,870 
147,208 
184,871 

381,480 
442,748 
495,138 

1/  CCC  owned  at  binsites;  excludes  grain  owned  by  CCC  in  other  positions.    2/  Preliminary.    ^  Old  crop  grain  only. 
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lEsble  33. — Fbed  sralna:    Oi      nUty  Credit  Corporation  sales  for  donestlc  use 
luid  export,  'by  qaartere,  1964-68  1/ 


Tear 

bAglnirlDg 
October 

October-Decofcer 

April -Jane 

July-Septeifcer 

Total 
October -Sertofiwr 

Doaeotlc 

Xi3Port 

Dcoestlc 

&QPort 

Dcnestlc 

Sxport 

Dcaestlc 

Export 

Dcmestlc 

Export 

13, OW 
a6,207 
81,1*13 
1,071 
7,089 


5,876 
3,080 
11,054 
257 
82 


1,040 
2,344 
4,463 
317 
65 


1.000  boahelB 


OQBI 


1,014 
2,058 
12,494 
386 
2,569 


134,792 
83,913 
6,076 
119 
7,832 


7,477 
6,182 
11,175 
524 
684 


174,857 
186,372 
36,21)6 
130 
6,245 


36,564 
42,916 

5,789 
769 

1,143 


18,216 
42,070 
752 
1,546 
8,722 


4,536 
8,297 
1,852 
1,352 
914 


340,913 
338,562 
124,487 
2,866 
29,888 


22,026 
43,029 
41,251 
144 
90 


6,171 
1,785 
4,583 
545 
284 


29,705 
78,797 
74,915 
227 

20 


6,764 
2,619 
4,998 
731 
309 


75,764 
59,352 
426 
793 


3,108 
12,529 
500 
262 

1,471 


21,529 
22,634 

4LL 
45 

340 


21,919 
20,013 
21,135 
1,795 
2,ll<6 


OATS 


671 
1,179 
1,317 

427 
0 


2,014 
1,328 
2,775 
61 
42 


0 

1,794 
1,517 
0 
0 


7,066 
4,295 

1,995 

5 

229 


1,189 
1,847 
3,078 
0 
0 


1,189 
2,170 

556 
25 

532 


287 
0 

2,193 

0 
0 


11,309 
10,137 
9,789 

to8 
868 


49,591 
59,453 
31,310 
3,031 
5,310 


122,134 
220,224 
175,929 
842 

1,243 


2,147 
4,820 
8,105 
427 
0 


1,048 

3,581 

555 

1,120 
4,766 

1,364 

5,793 

1,337 

*  -35 

4,304 

10,459 

671 

831 

1,452 

637 

0 

1,016 

1,147 

3,776 

6,744 

348 

1,140 

95 

765 

111 

268 

14 

182 

568 

2,355 

35 

0 

31 

0 

4 

0 

6 

0 

76 

0 

9 

0 

36 

0 

161 

0 

349 

0 

555 

0 

1/  Dcmastlc  sales  Include  fire,  tbeft  and  spoil ftge,  la  addition  to  dagatle  sales  nnd  donations.  Export  sales  include  Inter- 
natlonal  barter,  F.L.  480  progran,  donations,  ICA  transfers,  as  veil  as  cash  sales  and  sales  under  the  paynent-ln-klnd  prograa. 
*AdJust3ient  for  prior  activity. 


Cooplled  frCD  reports  of  the  Fiscal  Division,  Agricultural  Stablllzatlcn  and  Conservation  Service. 


Sable  34. —Peed  grain  stocks  owned  by  Coaaodlty  Credit  Corporation,  I967-69 
 [l8t  of  nonth]  


Tear 

January 

Ftebruary: 

Iferch  : 

April 

May 

June 

:  July 

August  : 

Septanber: 

October  : 

Boveid>er 

Deceaber 

1,000  bushels 

CORH 

1967 
1968 
1969 

118,521 
137,977 
260,519 

118,613 
137,765 
258,684 

126,827 
137,231 
257,774 

153,370 
136,861 
257,431 

152,542 
136,392 
259,206 

145,424 
136,151 
263,768 

143,244 
136,330 
270,158 

141,427 
136,265 
266,793 

139,209 
156,010 
288,895 

138,758 
182,306 
295,100 

138,495 
244,205 
300,309 

138,403 
257,579 

GBAUr  SOBQBDM 

1967 
1968 
1969 

290,205 
192,656 
192,447 

264,676 
192,543 
192,413 

245,324 
192,023 
192,420 

230,552 
191,726 
192,223 

216,096 
191,610 
192,962 

213,484 
191,80.7 
193,334 

195,268 
191,542 
192,939 

OATS 

194,643 
192,128 
197,522 

193,680 
192,445 
198,810 

193,131 
192,1469 
198,678 

192,938 
192,859 
196,001 

192,782 
192,474 

1967 
1968 
1969 

46,723 
45,106 
1*5,916 

44,906 
45,090 
45,907 

43,540 
45,047 
45,910 

42,112 
44,977 
45,922 

40,721 
45,006 
46,043 

42,638 
45,005 
47,136 

47,796 
45,206 
61,088 

48,041 
45,307 
67,884 

47,277 
45,722 
74,554 

45,822 
45,783 
75,867 

45,486 
45,895 
76,650 

45,238 
45,915 

BARLEY 

1967 
1968 
1969 

7,245 
5,655 
6,506 

6,917 
5,682 
6,503 

6,319 
5,679 
6,k86 

6,254 
5,673 
6,600 

6,207 
5,667 
7,064 

6,201 
5,682 
8,322 

5,937 
5,868 
26,736 

5,938 
5,952 
34,785 

5,755 
6,363 
45,752 

5,753 
6,41(2 
47,780 

5,751 
6,491 
48,532 

5,735 
6,504 

Ccnplled  frcoi  operating  reports  of  Agricultural  Stabilization  and  Conservation  Service,  DSDA. 
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Table  35. --Production,  stocks,  and  foreign  trade  in  procesEed  feeds,  foreign  trade  In  feed 
grains,  and  com  and  barley  processing,  specified  months  l/ 


Production  : 

Stocks  2/ 

lyoo 

1969  : 

1969 

Sept. 

June 

July  : 

Aug. 

Sept.  : 

Oct.  1  : 

July  1  : 

Aug.  1    :  Sept.  1 

:  Oct.  1 

1,000  tons 

1,000  tons 

165.4 

922.2 

1,202.9 

1,239.0 

1,162.5 

1,150.3  ': 

145.1 

168.1 

178.4 

176.3 

Cottonseed  meal  : 

106.8 

69.6 

(f.  f  : 

107.6 

179.4 

154.7 

84.1 

Linseed  meal  : 

27.6 

18.9 

11.2 

13.7 

12.7 

6.4 

8.3 

T^*  r>  nil  t    TnAA  1  * 

5.7 

11.3 

9.1 

5.1 

2.9 

5.0 

4.4 

P  ft 

2.4 

Meat  meal  and  tankage  : 

172.3 

162.1* 

168.6 

1  (^1  Q 

170.7  : 

35.0 

39.6 

1*4.3 

Jo.  1  . 

£rcvcrs '  dxicd.  gT£ii.ns 

28.2 

21.9 

28.3 

33.3 

31.9 

4I5 

3.1 

5.0 

5.1 

33.9 

3l*.9 

40.3 

24.3 

31.3 

2.6 

3.2 

3.1 

3.4 

3.3 

Wheat  mlllfeeds 

361+.6 

344.6 

377.0 

386.5 

Rice  mllXfeeds 

37.2 

1*2.0 

42.8 

32.5 

40.4 

201.1+ 

31*3.9 

353.9 

352.8 

215.2 

889.7 

438.9 

608.6 

804.3 

814.6 

26.9 

28.7 

30.2 

50.7 

__21^ 

10.5 

4.7 

9.1 

8.1 

9.0 

Total 

228.3 

377.6 

3&.1 

383.5 

236.7 

900.2 

U*3.^ 

617.7 

812.4 

823.6 

1*6.0 

49.4 

45.8 

43.9 

Foreign  trade 

Exports 

Imports 

X968 

1969 

1968 

:  1969 

Sept. 

:  June 

:  July 

Aug. 

:  Sept. 

Sept. 

:  June 

:    July  : 

Aug. 

:  Sept. 

L.OOO  tons 

1,000  tons 

Soybean  meal 

156.7 

358.9 

268.7 

243. 

1 

185.2 

Cottonseed  meal 

.2 

6.3 

1.4 

4 

4.7 

'.  2.2 

1.8 

2.1 

.5 

.8 

1  ■  ■   ■  ■  -^r—  w—t  1  ' 

•  11.9 

16.9 

3.8 

2. 

4 

14.9 

.1 

.2 

.1 

.1 

.3 

Othgr  oilseed  neciXs 

:  9.1 

1.5 

1.3 

9. 

3 

2.4 

.2 

.1 

.1 

1.1 

Fish  lyyftl 

49.4 

53.6 

36.8 

18.3 

9.3 

Molasses 

2.9 

11.2 

3*6 

1 

1.8 

:  153.6 

216.0 

184,8 

127.1 

155.2 

Cox*Q  ^5yp  roduc  t  s 

45.9 

63.6 

65.6 

54! 

2 

71.2 

Wheat  mlUf  eeds 

3.1 

.2 

.3 

2. 

2 

.2'5 

:  2.2 

3.0 

9.1 

7.9 

10.4 

Alfalfa  meal,  dehydrated 

26.5 

18.0 

22.5 

18. 

9 

19.5 

sun-cured 

lit.2 

10.3 

19.2 

18. 

4 

30.1 

Total 

«5.7 

28.3 

41.7 

37. 

3 

49.6 

'         * '     ^"  n  1  il  V  1  J     X  CJwU 

;  1U.3 

9.8 

10.4 

9. 

8 

11.5 

Miyed  dalrv  "feed 

:  1.1 

5.l^ 

4.9 

2. 

1 

8.4 

1 

,000  bushels 

1 

,000  bushels 

Teed,  grains  (including 

products) 

134 

Com 

!  5l+,61*5 

'•4,757 

52,127 

55,672 

65,265 

:  2 

55 

120 

59 

Grain  sorghum 

:  16,393 

6,183 

17,936 

16,302 

8,413 

:  3 

1 

13 

20 

Cats 

:  1,866 

255 

398 

539 

531 

:  123 

175 

147 

92 

127 

Barley- 

:  1)02 

1,290 

257 

14« 

441 

:  495 

790 

1,184 

493 

613 

Total  (1,000  s.  tons) 
Oux*u 

Wstllled  spirits  &.  alcohol 
Grain  sorghum 

Wstllled  spirits  &  alcohol 
Barley 

Itilt  liquors 

Distilled  spirits  &  alcohol 

:  2,029 

1.974 

2,027 

2,082 

:  14 

23 

34 

16 

20 

:                                                           Grain  processing  or  use 

:  1968 

:  1969 

:  July 

:  August 

:  April 

Ifey  : 

June 

:  • 

:  July 

August 

:  2,1*80 
:  151 

:  10,122 
:  1*37 

1,835 

184 

9,444 
351 

3,186 

232 

9,400 
644 

1,000  bushels 

2,727 

237 

9,225 
550 

•  2,086 
513 

8,016 
670 

2,136 

221 

10,295 
683 

\ 

1,423 

307 

9,798 
384 

1/  Data  compiled  fran  reports  of  the  Bureau  of  the  Census,  Consumer  and  Ibrketing  Service,  Fish  and  Wildlife  Service  of  the 
Department  of  the  Interior.    2/  At  processors'  plants. 
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Oraln-consuslDg  anlml  units,  United  States,  I963-69   10  20 
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Canadian  oats  and  barley:    Acreage,  yield,  supply  and  disappearance,  I963-69    I8  30 

Argentine  and  Republic  of  South  African  com:    Acreage,  yield,  supply 

and  disappearance,  I963-69    19  30 

Poultry  meat  production.  United  States  euid  Western  Europe,  1950-68   I6  28 

Western  European  com  luports,  193O-68    17  29 


Government  Programs  and  Price  Support  Operations 

Feed  grains:    Price  support  ox)eratlons,  I96O-68    28  kO 

Feed  grains:    Sales  by  Cosaoodity  Credit  Corporation,  196i»-68    33  kk 

Cora  and  grain  sorghums:    Price  support  activity  and  farm  prices,  I967-69   •  5-6  10,  I3 

Oats  and  barley:    Price  support  activity  and  farm  prices,  I967-69   7-8  13 >  17 


Prices,  Price  Ratios  emd  Price  Indexes 


Statistical  susneLry:    Prices,  Indexes  and  price  ratios   1  2 

Livestock/feed  price  ratios  as  related  to  feeding  rates,  1955-68    11  20 

Prices  of  selected  processed  feeds,  monthly,  I967-69    22  3^*- 

Hay:    Prices  by  regions,  October  I969  vith  ccmparlsons    26  38 


Stocks  and  tfexket  Receipts 

Feed  grain  carryover  stocks:    Government  and  "free",  I968  and  I969    3  8 

Oats  and  barley  stocks:    Govemment  and  "free",  October  I965-69    k  8 
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Index  of  Statistics  and  Articles 
The  Fteed  Situation,  I969 


Issue 


,  Hov. 

,  Aug.,  Hov. 
9av. 


,  Ifay,  Aug. 
Aug.,  Hot. 


Nov. 
Hbv. 


Barley:    Supply  and  distribution   Feb.,  Msty,  Aug.,  Hov. 

Com: 

Acreage  and  production    Kb.,  Apr.,  Aug.,  Hov. 

Supply  and  dlstrlbutl(»i    Feb.,  May,  Aug.,  Rov. 

Feed  concentrate  bcQance  and  livestock  units    Feb.,  Mfty,  Aug.,  Nov. 

Feed  concentrates  consuaed  by  dairy  cows    May 

Fsed  grains: 

Acretige  and  production,  by  regions   Apr. 

Acreage,  yield  and  production    Feb. 

Disappearance  and  exports,  quarterly   Ifeiy, 

Exports  and  loports    Bach 

Prices  received  by  fiamers  and  at  principal  narkets    Bach 

Price  ratios  and  Indexes    Bach 

Receipts  at  prlnary  narkets    Feb. 

Sales  by  femaers    May 

Supply  and  distribution   Bach 

Stocks:    In  various  positions    Feb. 

Foreign  trade  and  supplies  in  other  countries: 

Argentina  and  Republic  of  South  Africa    Apr. 

Canada    Aug. 

Exports  under  QovemBient  Programs    Bbv. 

Japan    May, 

Western  Europe    Apr. 

World    Kv^s 

Oovenment  Feed  Orain  Programs: 

Disposition  of  grain  placed  under  price  support    Apr. 

Price  support  activity   Bach 

Provisions  of  Program   Feb. 

Results  of  the  Programs   Feb. 

Sales  by  Coaoodl'ty  Credit  Corporation    Bov. 

Grain  sor^um:    Supply  and  distribution    Feb.,  May,  Aug.,  Hov. 

Hay; 

Acreage,  yield  and  production  by  kinds   Feb.,  Aug.,  Bbv. 

Prices  by  regions   Aug.,  Hov. 

Supply  and  disappearance    Kb.,  Aug.,  Hov. 

Livestock/feed  price  relationships   Hov. 

Livestock  numbers  and  feed  requirements    Bach  Issue 

Oats:    Supply  and  distribution    Feb.,  Niy,  Aug.,  Rov. 

Processed  feeds: 

Estimated  supply  for  feed   May,  Aug.,  Hov. 

Exports  and  Imports    Bach  Issue 

High-protein  feeds;    Total  and  per  anlnal  \inlt    Feb.,  May,  Hov. 

Molasses:    Supplies,  utilization,  and  prices    Feb. 

Oilseed  cake  and  meal:    Supply  and  distribution   Feb.,  Miy,  Aug.,  Hov. 

Production  and  stocks   Each  Issue 

Prices  at  principal  markets    Bach  Isstie 

Wheat:    Feeding  and  price  coaparlsions    Feb.,  Aug.,  Hov. 

Urea: 

Distribution  of  production  and  sales   May 


,  Aug. 

,  Apr. 
Aug., 
issue 
Issue 
Issue 

,  Apr. 

Issue 
,  May 

,  Hov. 
,  Hov. 

Aug., 
,  )hy. 


,  May 
Issxie 
,  Hov. 


Special  Articles 

Trends  in  Feed  Grain  Production  and  Utilization   Feb. 

Com  Price  Loan  Relationship— Ifajor  Factor  Influencing  Price 

Support  Activity    Apr. 

Com  "Free"  Supplies  and  Ihelr  Influence  on  Prices   Nay 
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U.S.  Department  of  Agriculture 

Washington,  D.C.  20250 

OFFICIAL  BUSINESS 


NOTICE 

If  you  no  longer  need  this  publication, 

check  here  C  /return  this  sheet, 

and  your  name  will  be  dropped  from 
the  mailing  list. 

If  your  address  should  be  changed, 
write  the  new  address  on  this  sheet 
and  return  the  whole  sheet  to: 

Automated  Mailing  List  Seaion 
Office  of  Plant  and  Operations 
UJS.  Department  of  Agriculture 
Washington,  D.C.  20250 
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ANNUAL  OUTLOOK  CONFERENCE  SCHEDULED  FOR  FEBRUARY  1970 

The  National  Agricultui-al  Outlook  Conference  is  scheduled  for 
February  16  to  18,  1970.    The  Conference  will  give  emphasis  to  the 
general  domestic  and  international  economic  situation  with  time  also  de- 
voted to  the  Commodity  Sessions. 


**♦*»**»******♦♦♦ 

*  * 

*  The  next  issue  of  the  Peed  Sitnation  * 

*  * 

*  vill  be  published  in  February  1970.  * 

*  * 
»»#«***»♦******** 
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